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1 - ORIGY

Deciasion No. 69575

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATL OF CALIFORNIA

In the Matter of the Application
of:

{(2) GLENDALE TRANSFER & STORAGE
CO., INC., for authority to
issue shares of its common
capital stock pursuant to
Section 816-830 of the
California Public Ttilities
Code. Application No. 47698
Filed June 21, 1965
and Apnpendment
Filed July 29, 1965

(b} KARL E. KOERBER, an
individual, doing business as
GLENDALE TRANSFER & STORAGE CO.,
to sell, and GLENDALE TRANSFER

& STORAGE CO., INC. a corporation,
to purchase highway common carrier
operating authority for the
transportation of property between
points and places in California,
pursuant to Section 551-853 of

the California Public Utilities
Code.
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CPINION

This is an application for an order of the Cummission
(1) authorizing Karl E. Koerber, an individual doing business
as Glendale Transfer & Storage Co., to sell and transfer a
highway common carrier certificate of public convenience and
necessity, together with related equipment and ther assets,
to Glendale Transfer & Storage Co., Inc., and (2) auwthorizing
the latéer, in acquiring said certificate and assets, to
assune liabilities and to issue 90 shares of its no par

value common capital stock.
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By Decision No. 56821, dated June 9, 1958, in
Application No. 36459, the Commission granted Karl E. Koerber
a certificate of public convenience and necessity authorizing
hinm to operate as a highway common carrier of general commodi-

ties between certain cities located in Los Angeles County.

Glendale Transfer & Storage Co., Inc. is a California
corporation organized on or about December 7, 1962. In this
proceeding it proposes to issue 90 shares of its no par
value common capital stock in exchange for assets and liabili-
ties of Karl E. Koerber, doing business as Glendale Transfex
& Storage Co., as set forth in the pro forma balance sheet
dateé March 31, 1965, which is summarized from Exhibit B,

attached to the amendment to the application, as follows:

Assets
Current assets
Equipnent less allowances Zor
depreciation
Other assets

Total

Liabilities

Current liabilities $22,226
Equipment obligations (noncurrent) 1,269
Capital stock 9,033

Total $32,52S

Applicants assert that the transfer will not result
in any change in rates or nanagement, and that the public

will be substantially benefited by the establishment on a
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pexmanent corporate basis of a2 common carrier business operated

with adcquate capital and equipment.

The Commission has considered this matter and f£finds
that: (1) the proposed sale, transfer and assumption of
liabilities would not be adverse to the public interest;

(2) the money, property or labor to be procured or paid for
by the issue of the stock herein authorized is reasonably
required for the purpose specified herein; and (3) such
purpose is not, in whole or in part, reasonably chargeable
to operating expenses or to income. On the basis of these
£indings we conclude that the application, as axzended, should

be granted. A public hearing is not necessary.

The action taken herein shall not be constxued as
a finding of the value of the rights and other assets herein
authorized o be transferred. So far as the rights are con-
cerned, the authorization herein granted is for the transfer
of the highway common carrier cextificate of public convenience
and necessity only. BAny transfer of permitted operative rights

must be the subject of a separate application ox applications.

IT IS ORDERED that:

1. On or before Decembex 31, 1965, Karl E. Koerber
may scll and tramsfer, and Glendale Transfer & Storage Co.,

Inc. may purchase and acquire, the highway commuon carrier
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certificate of public convenience and necessity and other assets

referred to in this proceeding.

2. Glendale Transfer & Storage Co., Inc., on or
before December 31, 1955, for the purpose of acquixing said
cexrtificate and other assets, may assume the liabilities
referred to in this proceeding and may issue not to exceed
90 shares of its no par value common capital stock at a

stated value of not less than $100 per share.

3. The transactions hexein authorized may be made
effective for accounting purposes as of March 31, 1965 or the

opening of the next business day, April 1, 1965.

4. Glendale Transfer & Storage Co., Inc. shall file
with the Commission a report, or reports, as regquired by
General Order No. 24-B, which ordexr, insofar as applicable,

is hereby made 2 part of this oxder.

S. Within thirty days after the consuxmation of the
transfer herein autchorized, Glendale Transfer & Storage Co.,
Inc. shall notify the Commission, in writing, of that fact
and within said period shall file with the Commission a true
copy of any bill of sale or other instrument of transfer

which may be executed to ¢ffect said transfer.

6. Glendale Transfer & Storage Co., Inc. shall amend
or reissue the tariffs on file with the Commission, naming rates

and rules governing the cammon carrier operations herein to show
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that it has adopted or established, as its own, said rates and
rules. The tariff filings shall be made effective not aarlier
than ten days aftexr the effective date of this order on not
less than ten days' notice to the Commission and the public,

and the effective date of the tariff filings shall be con-
curxent with the consummation of the transfer herein authorized.
The tariff filings made pursuant to this order shall comply in
21l respects with the reculations goveraning the comstruction
and filing of tariffs set forth in the Commission's General

Order No. £0-A.

7. On or before the end of the third month after
the consummation of the transfer as herein authorized,
Glendale Transfer & Storage Co., Inc. shall cause to be filed
with the Commission, in such form as the Commission may pre-~
seribe, an annual repor:, or reports, related to the operations
of the seller for the period commencing with the first Qay of
the current year to and including the effoctive date of the

transfer for accounting purposes.

€. The effective date of this order is the date

herecof.

San Francisco
Dated at , Californiza, this

c;gfﬁddéay oL AUGUST
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_ Camissioners
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