
A .. 47698 tAt 

Decision No. 69575 

BEFORE THE PUBLIC t7'l':tLZ'l':tES COMtotrSSION OF XI:m S'l'Ar.t: OF CALIFORNIA 

In ~le Matter o~ the App~ication ) 
of: ) 

) 
Ca) GLEm>ALE 'l'RANSFER & STORAGE ) 

CO., INC., for authority to ) 
issue shares of its common ) 
capi tal stock pursuant 'Co ) 
Section 815-830 of the ) 
california pUblic Utilities ) 
Code. ) 

) 
(b) I<1UU. E. KOERBER, an ) 
individual, doing business as ) 
GLENDALE TRANSFER & sroRAGE CO., ) 
to sell, and GLENDALE TRANSFER ) 
& STORAGE CO., INC. a corporation, ) 
to purchase highway common carrier ) 
operating authority for the ) 
transportation of property between } 
points and places in California, ) 
pursuant to Section 851-853 of ) 
~e California Public utilities ) 
Code. ) 

) 

Application No. 47698 
Filed June 21, 1965 

and Amendment 
Filed JUly 29, 1965 

This is an applic~tion for an order of ~le Commission 

(1) authorizing Karl E. Koerber, an individual doing business 

as Glendale Transfer & storage Co., to sell and transfer a 

highway common carrier certificate of pUblic convenience and 

necessity, together with related equipment and other assets, 

to Glendale Transfer & Storage Co., Inc., and (2) authorizing 

"!:he latter, in acquiring- said certificate and assets, to 

assume liabilities and to issue 90 shares of its no par 

value common capital stock. 
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By Decision No. 56821, dated June 9, 1958, in 

Application No. 36469, the Commission granted Karl E. Koerber 

a certificate of public convenience and necessity authorizing 

hirl to operate as a highway common carrier of general commodi

t.ies between certain cities located in Los Angeles Coun'i:y. 

Glendale Transfer & Storage co., Inc. is a California 

corporation organized on or about December 7, 1962. In this 

proceeding it proposes to issue 90 shares of its no par 

value common capital stock in excllange for assets and liabili-

ties of Karl E. Koerber, doing business as Glendale Transfer 

& Storage Co., as sc't forth in 'the pro forma balance sheet 

datee March 31, 1965, which is swmruarized from Exhibit B, 

attached to the amendment to the application, as follows: 

Assets 

CUrrent assets 
Equipment less allowances for 

depreciation 
Other assets 

Total 

Liabilities 

Current lia:bili'ties 
Equipment obligations (noncurrent) 
Capi tal s'toclt 

Total 

$ s,an 
16,290 
7,417 

$32,528 

$22,226 
1,269 
9,033 

§,32,52S 

Applicants assert that the transfer will not result 

in any change in rates or r.lanagement, and that the public 

will be suDsta."l'i:ially benefited by 'the establislment on a 

- 2 -



pcrmancn~ corporate basis of a common carrier business operate~ 

with adequate capital and equipmcn~. 

The Commission has considered this matter and finds 

that: (1) the proposed sale, transfer and assumption of 

liabilities would not be adverse to the pUblic interest: 

(2) the money, property or labor to be ~rocured or paid for 

by the issue of ti1C stock herein authorized is reasonably 

required for the purpose specified herein: and (3) such 

purpose is not, in whole or in part, reasonably chargellble 

to operating expenses or ~co income. On the basis of these 

findings we concluoe that ~1e application, as ~ended, should 

be granted. A public hearing is not necessary. 

T'h.e ac~ion taken herein shall no':: be construed as 

a finding of the value of the right.s and ot...""ler asse-ts herein 

authorized 'co be -transferred. So far as the riqh~s are con

cerned, the authorization herein g=anted is for the transfer 

of tbe highway comm.on carrier cer'!:ificate of public convenience 

and necessity only. ~."y transfer of permittee! operative rights 

m~s.t be the subject of a separate application or applications. 

IT IS ORDERED 'l:hat: 

1. On or before December 31, 1965, Karl E. Koerber 

may sell and ·transfer, and Glendale TransZer & S'::orage Co., 

Inc. may purchase and acquire, the highway common carrier 
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certificate of public convenience and necessity and other assets 

referred to in this proceeding. 

2. Glendale Transfer & Storage Co., Inc., on or 

before December 31, 1955, for '(:he pu.rpose of acquiring said 

certificate ane other assets, m~y assume ·~c liabilities 

referred to in this proceeding and may issue not to exceed 

90 shares of its no par value common capital stoCk at a 

stated value of no';: less than $100 per sn('l%'e. 

3. The tr~sactions herein authorized may be made 

effective for account;ing purposes as of March 31, 1965 or the 

opening of ·the next business day, April 1, 1965. 

4. Glendale Transfer & S·i:.orage Co., Inc. shall file 

wi'ell the co:amission a report, or reports, as required by 

General Order NO. 24-B, which order, insofar as applicable, 

is hereby made a part of this order. 

s. Wi·thin thirty days after '~4e consummation of ~e 

transfer horein aU'i;:.horized, Glendale Transfer & Storage Co., 

Inc. shall notify 'cl4e Commission, in writing, of that fact 

and wi·t..i.in said period shall file with "the corro:nission a true 

copy of any 'bill of sale or ot:iler instrument of transfer 

whiCh may be executed to effect said transfer. 

6. Glendale Transfer & Storage Co., Inc. :;hall amend 

or reissue the tariffs on file with the Commission, naming rates 

ana rules governing ti4e common carrier operations herein ~o show 
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that it has adopte~ or established, as its own, said rates and 

rules. The tariff filings Sh~ll be made effective not earlier 

'~an 'ten days (lfter the effective date of this order on not 

loss 'i:han ten days' notice to the commission and the public .. 

and the effective date of the tariff filing'S shall be con

eu....-rent with the consummation of 't:'le transfer herein authorized. 

The tariff filings ~ade pursuant to this order shall comply in 

all respects with tl"lC rcgula'i:ions governing 'the construction 

and filing of tariffs se'i: ~orth in the Cocmission I s General 

Order No. eO-A. 

7. On or before the end of t.."le third month after 

t..i.e consUl:lInation of the 'tr~sfer as 11erein aut..~orized .. 

Glendale Transfer & Storage Co., Inc. shall cause to be filed 

with the Commission, in such form as the Com:nission may pre

scribe, an annual ropor'c, or repor'::s, related to the operations 

of 'l:.."le seller for the period commencing ,\·Ti th the first Clay of 

tho current year to and including ti"lC effective date of ~e 

'transfer for accounting purposes. 

8. Tho effective date of this order is the date 

hereof. 

S:I.n Franeisco 
D~ted at ____________ , California, 'i:lns 

~~~ay of AUGUST , 1955. 
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