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69662 Decis10n No. ____ _ 

BEFORE TEE PUBLIC UT:o:,ITlES COMMISSION OF 'I'EE S'I'ATE OF' CALIFORNIA 

In the Matter of the Application 
of Ben cas.siner1o" an 1ncU.V1dual, 
d01ngbUS1ness as Central Warehouse 
& Dra:yage co.", to selland Central 
Warehouse & Drayage Co. " Inc:. " a> 
Califorr.:ta co:::oporat10n"to purchase 
ownersh1p and presc~pt1ve operat1ng 
rights,. to a public warehouse 1n 
San Francisco" calitorn1a and, the 
Applicstion of Central Warehouse & 
Drayage- Co." Inc. to is sue stoek~ 

OPINION 
~ .... ------

App11cation No. 47825 
F!.led Augus·t 19" 1965 

Th1s 13 an appl:tcat:Lon £or an order or the CoIJmll.3s:lon 

(1) authorizing Ben Csssineri0 to sell and transfer h1s prescriptive 

operative rights as a publiC utility warehouseman" together nth 

certain related eqUipment and other assets" to, Central Warehouse 

& Drayage Co." Inc." and (2) authorizing said eorporationto issue 

~15"OOO par value of its capital stock. 

Ben cas::=ineno" an individual d01ng business as Central 

Harehouse & Drayage Co.", aeqUi.red preseriptive warehouse o;perative 

rights pcrta:tn1ng to operations 1n the City and County of San 

Franeisc¢ pursuant to Dcc1s10nNo. 37171" dated. JUly 11" 1944" in 

Application No. 26192. 
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Central Warehouse & Drayage Co." Inc. :1.3 a california 

corporation organized on or about June 22" 1965. It' proposes to 

issue 1,,500 shares or its $10 par value capital stock and to set '.~ 

up an open account parable to stockholder 1n the amount of $13,,485 

in exchange forsa:l.dprescriptive operat:l.ve rights and certa:l.n 

other assets. The results or the proposed transaction" as or 

July 1" 1965" are set· forth in the pro' forma balance sheet 

attached to the applicat10n as Exhibit Cor which is summarized as 

fOllOWS': 

Assets 

CUr:rentaasets 
Fixed assets less allowance 

tor deprec1ation 

:'otal 

L1abi1ities and capital 

D"lolestockholder 
capital stock, 

Total 

$11,,318 

17,167 

$28,485· 

The COm:rnj,ss1on has cons1dered this matter and. f:1.nds. 

that: (1) the proposed sale and transfer would not be adverse 

to the pub11c interest; (2) the money, property or labor to be 

procured or paid for by the 1ssue of the stock herein authorized 

is reasonably required tor the purpose specified here~; and 

(3) such pur:Pose is not .. in whole or in part" reasonably chargeable 

to operating expenses or to income. On the bas:1.s of these 

findings' we conclud.e that theappl:1cat1on should. be grant~~ A 

pub11chear1ng1s not neeessar.y. 
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In iSSUing our order here1n~ we place appl~eant 

corporation and its shareholders on notice that we do not regard 

the 'number ot shares outstanding, the total par value ot the shares 

nor the dividends paid as measuring the return the company shoul4 

be allowed to earn on its 1nvestment 1n plant and tr~t the 

authorization herein given is not to be construed asa tinding ot 

the value of applicant corporation's stock or properties nor'as 

1nd1cative of amounts to be included 1n proceedings tor the 

determ1nation of jus,t and reasonable rates. 

ORDER ........ _--

I~ IS ORDERED that: 

1. On or 'before December 31~ 1965~ Ben casS1ner1o~ an , 

individual dOing bus1ness as Central Warehouse '& Drayage CO., 

may sell and transfer-" and Central Warehouse & Drayage CO., Ine. 

may purchase and aeq:u:1.re" the prescriptive operat:t.ve r:t.ghts and. 

properties referred to 1n the application. 

2. Central Warehouse & Drayage Co." Inc., on or before 

December 31" 1965" for the purpose s:pee1fied :tIl tlUs proceedl.ng, 

may issue" at not less than par" not to exceed $15,,000 par value' 

of its capital stock. 

3. Central Warehouse & Drayage Co • ., Inc. shall nle 

W1th the CommiSSion a report,,' or reports" as required 'by General 

Order No. 2L:-:.e" whj,ch order" insofar as a:ppl:1.eable" is hereby made 

a part or this order. 
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4. Within thirty days after the eonsummation of the 

transfer herem authorized" Central vIarehouse & Drayage CO. I Ine. 

shall noti1"y the Comm:1.ssion" 1n wr1t1ng" of that taet and nth1n 

zaid period shall file With the Comm1sSion a trueeo~ o! a~ 

bill of sale oX" other instrument of transfer Wh1eh ma:r be exeeuted 

to effeet said transfer. 

5. Central Wax-ehouse & Drayage Co." Ine. shall amend 

or reissue the tariffs on file With the Comm1ssion, naming rates 

and rules governing the warehouse opera t10ns herein to show that 

it has adopted or established, as its own l said rates and rules. 

The tllr1f:t filings shall 'be made erfective not earlier than ten 

days after the date of this order on not less than ten days T 

notiee to the CommiSSion and the publie" and the effeetive date 

of the tarifr ti1i~gs shall be concurrent With the eonsummation 

of the tran:3 rer herein authOrized. The tariff fil1ngs made 

pursuant to- this order shall comply 1n all respects nth the 

regulatiOns governing the construetion and filing ot tar1tfs set 

forth in the COmmission's General Order No. 61-A. 

6. On or, before the end of the th1:t-d month after the 

CO~'Wlmlat1on 0'£ the transfer as herein authOriZed" Central 

vlarehouse & Drayage Co., Inc. shall cause to be filed w:Ltb tbe 

Comm1ssion~ in such form as the Commiss10nmay ~reser1be" an 

annual report" or reports, related to the operations of the 

seller for the period. eommenc1ng 'W:Lth the t':Lrst day of: the 

eurrent year to and :tnclud.:tng the etfect1vedate o! tra.nsfer • . 
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7. The et1"eet1ve date of thl.a order 1sthe date 

hereof. 

Los Angeles Dated at _________ ~., cal!.£orn1a, tlU.s 

SE.~ll:.l~LOt:.~. nt:.~ day or " ____________ , l;r"'? 
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