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Decision No .. 69689 ORIGINAL 
BEFORE T.8E POBLIC 'O'I'IL:t'l'IZS COI1MISSION OF XBE' STATE OF CALIFOR.N:tA 

APPLICATION OF SA'rICCJ':l ~R ,) 
COMP.A.NY ,FOR. AU'Jl3:0RI'rY TO ISSO'E) " 
'ONSECOREI;) PROIlISSOml' N0'I'3S ,) 

Application No·. 47866 
Filed' September: 3 , , 1965. 

OPINION .......... _-------
Sa'cieoy Water Company has filed this application for 

an orCier of the Commission au'tllorizin9'i~ to 'issue unsecured 

promissory notes in the aggregate principal amount of $100,000 .. 

Ap~licant is a california eo~ration providing pUblic 

utili ty water sorvice in portions of Ventura County.. 'I'hQ " 

company's income :3tatem.ent for the year endcCl Deceni.ber 31,. 1964, 

which is attached to the application as part of Exhibit C, shQ\ols 

9X'os::; opera~cin9' revenues of $202,340. ane net income of $4.3,S13. 

AccorCiing 'to the application, thc u'tility had 3',209 

metered customers as of July 1, 1965~ Tl').c comP<ll'ly asserts 

thOlt '!:he rapid ~ansion o:e Cl:.Stomers scrve<l has caused the 

need for additional storage and a n~' \,:011 in order. to prOV'ido . 

an adequate water supply during peak <SeInana periods and to secure 

'bet~cer quali'i::y watar. T"Ae u'eili/~ estimates an oxpendi tureo::: 

$100iOOO for the following-facilities: 

New 1,500,000 sallon resorvoir 
ane~aeilities thereto 

New well and pump 
'Netll lGu main. to, reservoir 

Total 

- 1 -

$ 6S,000 
30,000 

5:,000 

$100·,000' , 
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The application shows that ctockholgers of the 

corporation have agreed to loan $100,000 to the utility for 

tho purpose of financing tho cost of said facilities. As 

ovidence of the borrowing, applicant proposes to issue its 

unsceured promisso::y notes to be dated October 1, 'l965, in 

an aggre9"ate principal amount of not to exceed $100,000. 

Said notes will mature October 1, 1975, subject to, the company's 
, . 

op'C!on 'co call any or all 'of such notes any time <l£ter 

Oc'to'ber 1, 1970. 

The Commission has considered this matter and fir..ds: 

'i:hat: (1) the proposocl note issues are for a proper purpose:' 

(2) the money, property or laJx>r to be procurod or paid for by 

the issue of the notes herein authorized is reasonably, required 

for the purpose specified herein; and (3) such pu:cpose is not, 

in whole or in part, reasonably chargea:blc to operating expenses 

or to il'leooe. A public hearing is not ncecssaxy. 

On the basis of the forcgoing findings:, we conclude 

t'hat the application should be 9%'anted. Tho authorization 

ilercin given is for the purpose of this proceeding onlya.'lcl is 

not to :oe construed as indicative of amotlnts to be incluCle<3: 1n 

proceedings for the determination of just and reasonable 'rates. 

ORDER .... --~-

I'I' IS ORDERED tha't: 

1. Sa'cieoy w~:~= Co:npany may issue its unsecured 

p:or<lissory not.es in the a9'9X'cgate principal at'lount of not ,to· 
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excood $100,000 for the pur,pose specified in the ~plication_ 

Said notas shall be in the same £Q1rm,or in substantially tho 

s~o form, as that annexod to the applic41tion as Exhibit A. 

2 - Saticoy Water Company shall file with the 

~ocmission a report, or reports, a.c required ~ General Order 

No._ U-B, which order, insofar as applic:ablo, is here:b,y made· a 

part of this order. 

3. This ordor shall :become effective ~:lhen Saticoy . 

W~ter Canpany has paid the fee prescriheG ~.l ScC'tiOtl 1904 (b) of 

the Public Utili ties Code·, 'to,hich fce is $100. 

Dated at ____ .... ~ ..... ~n __ Fr_;t_n_i"j_.,c ..... o __ , california, this 

_.aw)_s_~ __ day of _______ S.,.;.~_l)T_':_'A...;R._.E'_'I? ___ , lS6$. 
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