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Decision No. 69722 
-----~--=-

BEFORE 'I'BE PO'BLIC UTILITIES COMMISSION OF 'I'HE STA'I'E OF CALIFORNIA 

In the Mattor o~ the Application ) 
of GARDEN CI1Y 'rruWSPORTATION CO.,) 
L'l'D., for authority to issue notes) 
and mortgage certain utility ) 
property. ) 

) 

OPINION ...------_ .... 

Application No. ~7e7e 
Filed ~tembor 7, 1965 

'!his is an applieation for an order of the cormnission 

authorizing Garden City 'l'rans,POrtation Co., LtCi. to execute a 

security agreement and to issue a promissory note in tho principal 

~ount of $l79,799.S4. 

Applieant is engaged in business as a bighway common 

earrier in the eentral portion of California. For the year 

1964 itrcportcd gross operating revenues of $1,879,OeO. 

The eompany proposes to issue a promissory note in the 

prineipal ~ount of $179,799.94 in favor of Crockor-citizcn3 

National Bank in exchango for a loan of $155,000 and diseounted 

interest thereon at the rate of 4% per anntlm. The proceods will 

be used to diseharge existing notes having an a9'9'X'cga't¢ out

standing balanee of $113,100 .. 24, and '::he remainder will be 

utilized as working capital. Tho in<3ebtedness will be repayable 

in forty-cight equal suecessive monthly install1:l.ents of $3,74S.S3 

oach, ineluding prinCipal ana int.erest, anc1 will be secured by 

means of a securi'ty agrceQent on certain of the applicant' s 

r.lo~or vehicle oqu.iY...lent as described in an attachment 'co 'i:.hc 

application. 
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T.~e Commission has considered this matter and finds 

that: (1) the proposed note issue is Zor a proper purpose; 

(2) the money, property or labor to be. procured or paid. for 

hy the i~sue of the note herein authorized is reasonably 

ro~ired Zor the pu.~ses ~eified herein; (3) suCh p~ses, 

except discounted interest, are not, in whole or in part, 

rcasontibly Chargeable to operating cxpcnsos or to income: and 

(4) ~~e proposcQ security agreement would not be adverse to 

the pUblic interest. On the basis of ~cse findin~s we 

conclude that tho application should be granted. A pUblic 

hearing is not necessary. 

IT IS ORDERED that: 

1. Garden City 'I'ransportation Co .. , Ltcl. may execute 

a ::ecuri ty <ls:rcanent ano issue a note in the principal mnou...."t 

of not to exceed $179,799.84 for the purposes specified in ~Chis 

proceeding. Said documents shall be in the same form, or in 

substantially the same form, as those described in the appliea.-

tion~ 

2. Garden City Transportation Co., Ltd. shall file 

with the Commission a report, or reports, as required by' General 

Order No. 24-B, which order, insofar as applicable, is hereby 

made a part of this order. 
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3. '!'his oreer shall becomo effective when Garden 

City Transportation Co., Ltd. has paid the fee prescribed by 

Section. 1904 (.b) of the Public Utilities Code. 

Dated at ___ ...:Sa=.n:...:Fra:...:.:l:.:.a.l1e.:.:.:.i15.1t.:1e~I) ___ --" california, this 

d f'SEP'i EMBER 1965 ay 0 ___________ -J' ". 
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