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Decision No. 69976 | ‘, | BRQGEMAL
BEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA -

In the Matter of the Application of
PACIFIC STORAGE COMPANY, a Californdia ) Application No, 48014 -

corporation, for authority to lssue Filed October 49, 1965
and exchange stocx‘certificates;

O PINION

This 1is an application for an order of the.Conmission
authorizing Pacific-Storage Company to issue cert*ficates ‘
_representing 4, 200 ghares of $i par value caplital stock in ,
exchange for certificatcs representing &2 shares of $100 par .
value capital stock. -

Applicant 1s a California corporation operating as a
“public utility warehouseman in the City of Stockton. The .

- company reports that, on or abvout October 14, 1965, it amended |
its Articles of Incorporation S0 as (a) to authorize 25,000 shares
of $1 par value capital stock instead of 250 shares of $100 par

value capital stock, and (b) to subdivide, convert and reclassify
each share of 1ts previously outstanding $1OO par value-capital

stock into 100 shares of capital stock of the par value of $1 |
each. Applicant proposes to issue stock certificates reflecting 3

saild amendment with respect to 1ts outstanding shares hav ng an
assresate par value of $4,200 o L

The Commission has considered this matter and finds that d"

(1) the money,_property or 1abor to be procured or paid fortby
the 1ssue of the stock certificates herein authorized is

reasonablyfrequired'for the purpose speciffed herein; and
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(2) such purpose 1s not, in whole‘orlin part,‘reasonsbly"#
chargeable to operating expenses or to income. On the basis
of these rindings'nelconclnde that thetappiication should be
grented;ilA public hearing is‘not‘necessary.

In issuing our order herein, we place applicant and -
its shareholders on- notice that we do not regard the number
of shares outstanding, the total par value of the shares nor
the dividend, paid as measuring tne return applicant should
be allowed to earn on 1ts investment in plant and that the .
authorization herein given 1s not to de construed as a finding ‘
of the value of applicant's stock or properties nor as indicative.
of amounts to be included in proceedings for the detcrmination :

of Just and reasonable rates.

IT IS ORDERED that Pacific Storage Company may issue
stock certificates_representing-4,2oo shares or.itS'capitalf-
stock of a par value of $2 per Share in exchange for stoek
certificates representing 42 shares of capital stock of a par
value of $1OO per share, on the basis of 100 for 1, for the |
purpose of reflecting the stock split accomplished by an
amendment of its Articles of Incorporation, which amendment
was filed with the Secretary of State on October 14 1965.\
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The effective date Of this order 13 the date hereof.

Dated at Saa Fruacisco , Californis this
+L_ day or __ NOVENBER 1965,
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Commissioner Froderick B.' Holobotf, Boing -
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