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‘Decisionl No. 69975 - m H ﬂ ﬁ L

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of‘the Application

of SOUTHERN CALIFORNIA EDISON

COMPANY, a corporation, for ,
authority to issue and sell not. .

to exceed $75,000,000 aggregate Application No. 48024
principal amount of 1ts First Flled November 3, 1965
and Refunding Mortgage Bonds, : o o .
Sexies T, ‘Due 1990, and to

execute -and deliver a Twenty-

Sixth Supplemental Indenture.

CEINION

This is an application ror an order of the Commission |
authorizing Southern California Edisen Company to etecute a
Twenty-oixth Supplemental Indenture, and to issue and sell at
competitive ridding, $75,000 OOO principal amount of’ First and j
Re‘unding Mbrtgage Bonds, Series T, Due 1990. o

Applicant proposes to use the proceeds from the lssue
and sale of the bonds, after paying expenses incident to such
1ssue and sale: (1) to retire and discharge short-term.promissory
' notes whickh may be outstanding in an estimated principal amount of t
not to exceed $10 OOO 000 as or the date or receipt or the" procecdsfi
from the bords; and (2) to reimburse 1ts. treasury for moneys ‘
actually expended from income, or from other moneys in its treasury'e
not ‘secured by or obtained from the issue of securitiea, for-the

acquisition of property and the conatruction, completion, extension€

|

'or improvement of itc fecilities, exclusive of‘maintenance of o

eervice and . replacements.‘
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The application shows that the company has had and
will have, need for proceeds from the Lssue of its short-term,notes |
and from treasury funds to meet 1ts capital requirements.\ |
Applicant reports uncapitalized construction expenditures amounting‘
to $322,907 967 as of September 30, 1965, which have not been
,reimbursed from security issue proceeds, and it estimates expending’
an amount of $498 856 446 for its construction program during the
years 1965 and 1966 B

Applicant~intends to sell 1ts new bonds at competitive N
’bidding, the successful b1d to determine the interest rate. ‘The f
bonds Will be dated ‘as. of December 15, 1965, will mature December
15, 1990 and will carry a five-year restricted redemption -
provision similar to that :&'equently employed An bond offerings
at the present time. TIts capital ratios as of September 30 1965,. “
and as adjusted to glve effect to the proposed issue as computed

‘rom the balance sheet attached to the application, are as follows-

. Sept. 30, 1965  Pro Forma -
- Long-term dedt, - su% 568
Preferred stock 7 : 3
Common stock equity 39

Total | 1008 1008

Commission has considered this matter and finds.

The proposed bond issue is for proper
purposes .

Applicant has need for runds from external

sources for the purposes set. forth in thils
application.

The inclusion of a five~year restricted
redemption provision in the terms of the-
bonds will enable applicant to obtain funds
at a lower ammual co3t than 1t otherwise
could.,
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L. The money, property or labor to be
procured or paid for by the iLssue
of the bonds herein authorized is
reasonably required for the purposes
specified herein, which purPOses,
except as otherwise authorized for-
acermued interest, are not, in whole
or in part, reasonably chargeable to
operating expenses or to income. -

5. The proposed supplemental indenture

will not be adverse to the public
1nterest -

On the basis of the Loregoing findings we conclude
that the application should be granted A public hearing is not
necessary. The action taken herein is for the purpose of thia
proceeding only and 18 not to be construed as 1nd1cat1ve or
amounts to be 1nc1uded 1n proceedings for the cetezmination of

just and reasonable rates.

QORDER

IT IS ORDERED that:

1. Southern California Edison Company may execute
and deliver a Twentyh81xth Supplemental Indenture in the same

form, or in substannially the same form, ags that filed in tnis

proceeding as Exhibit E.

2. Southern California Edison Company may 1nv1te
“the submission of written sealed bids for the purchase of not
to excecd $75,000,000 aggregate principal amount of 1ts First
~ and Refunding Mortgage Bonds, Sertes. T, Due 1990 such
{nvitation to be published at least five days prior to the date
setv for the opening of the bids
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3. Southern California Edison Company may issue,
sell and deliver said bonds in the aggregate principal amount
of not to exceed $75,000 000 at the price offered in aaid bids
which will result in the 1owest annual cost of money to applicant
determined in the manner referred to in the application.

"Z. Southern California Edison Company shall use the
proceeds from the sale of said: bonds, exelusive of aecrued
1nterest . for the purposes aet forth in this application The
accrued 1nterest, if any, to be received may be used for aaid
purposes or for general corporate purposes.

5. Immediately upon awarding the cohtract for the
sale of said bonds Southern California Edison Company ahall
rile a written report wnth the COmmisﬂion showing, as to each.

- bld received, the name of the bidder, the price, the 1nterest
rate and the cost of money to applicant based upon sueh.pfiee
and Iinterest. rate. | . ',‘

| 6. Within thirty days after. the issue and sale of "
the bonds herein authorized, Southern California Edison Company
ahall rile with the Cormission three copies of. 1ta prospeetus '
pertaining.to the said bonds. .

7- Within six months after such 1ssue and aale.
Southern California Ediaon Company shall file with the Commiasion'
a statement, in lleu of 2 report under General Order No. 24-3 o

,disclosing the purposes ror which the bond proceeds were used
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8. This order shall become effective on thé‘day of

payment by Southern'California Edison COmpany of the fee -
preseribed by Section 1904(b) of the Public Utilities Code,
which fee is $21,750, or on the fifth day after'the date hereor,

whichever day 1is. later.
Dated at
this 23""31 day of NOVEWSER , 1965.

San Francisco , California,
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Commissioner Frodorick B. Holoborr being .
fecessarily absent, did not: participato
in the dispoaition or thi.'proceoding.
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