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Decision No. 70013 _ uHuGHNAl L
_ _ P
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of PLUMAS~SIERRA RURAL ELECTRIC
CO-OPERATIVE, 2 corxporation, for
- an Order. authorzzxng said ‘
corporation to . incux. ad ditional
- indebtedness, and to amend the.
' texms of indebtedness heretofore
authorized but. not yet incurred.

Application No. 48033
Filed November uh!1965

!
"',1,
R
.
of
-

e
e

et e M N N N P N NP

T

OPII\TION

This is an application for an ordereof thelcommieSioe
authorizing Plumes-sierra Rural Electric Co-operative: (1) to
execﬁte and deliver (2) an Amendmentlto its Amending Loan |
Contract with the United States of Americarecting-through
the Rural Blecxrmemcateon Admlnlstratlon, d) a Supplemental
Mortgage and F;nancxng Statenent, and (¢) an Agreement nodi-

| xylng repayment terms of a prevzously authorxzed lndebtedness,'
and (2) to issue and deliver a $351,000 note. |

Applicant is 2 Calafornza corporatxon engaged in the
business of furnisaing eleetr:c service ;n-portxons-ox the
Counties of\Lassen,-Plumas‘and.sierra-in the Stete of
california and a portion of the County ot WEShoe in the State
nf Nevada. Heretofore, the Comm;sszon has author;zed the
company to engage in Rural Dlectr;f;catxon Admxnx;trat&on
financing represented by notes aggregae;ng $2, 811 979 59._p,
In this prococdmng applicant proposes to borrow an adoxt;onal
$351 000 througn like Rural Electrmezcatmon Aemlnlstratmon

fmnanczng for. 1mprovzng and. extend;ng zts facal;txes.
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Applicant further proposes to enter into an’Agreement;
dated as of October 20, 1965, which will amend the repayment terms
of the $291,000 indebtedness authorized by Decision No. 64283,
dated September 25, 1962, in Application No. 44708. Appllcant
reports that, as of October 22, 1965, none of said $291 000 had
yet been advanced.‘ Sezd~Agreement\wzll extend the‘maturlty,date
- for final repayment of ali noney's undex said Mortgage Nptefﬁo
October 20, 2000. Tt will provide that, for a peried'Aof“tﬁree
years after its date,‘inteiestlonly shall be payable qﬁaxserly,
and thereafter, until thirty-five years after said date, the
cozboration shall. make qpafterly payments on principal and
interest at the rate of $10.60 per $1,000 borrowed.

An additional $3Sl 000 advance will be represented by
a conventional two percent 3S<year Rural Elecurxfmeatzon
Administration:Mortgage Note;‘ rhe indebtedness to‘be=evideneed,
by said noté‘will be‘secﬁfed‘by 2 Mortgage,'daﬁed“as of
Pcoruary 8, 1954, as prevzously supplemen ted and to be supple-'
men.ed. |

Upon consideration of this matter we £ind that:

(1) the proposed note is fo: a proper purpose; (2) the noney,
property or labor to be procured or paid for by the issue of

the note herein authorized xs reasonably required for the purpose
specified hexein; (3) such purpose zs not, in whole or in part,
reasonabiy chargeable to operat;ng expenses or to income; and
(4) the proposed Amendment t0 Anending Loan Cont ract,

Supplementa. Mortgage and F;nancxng statement, and Agreement

will not be adverse to the publzc interest. A public:heeringl;"

is not necessary
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on the basis of the foregoing findings we conclude that
the application should be granted. The authorization herein given
is Zfor the purpose of this proceeding only and is not to be con-
strued as indicative of amoﬁnts,to‘be included iﬁ proceedingé'for

the detexmination of'just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Plumas-Sierra'Rural Electric'Co-OPerative‘may
execute and deliver an Amendment o Amending Loah COntract.and f
a Supplemental Mortgage and Financing Statement under‘Uniform ‘
Commercial Code of California and, for the purpose specifiedfin
 this proceeding, may iseue and deliver e Mortgage Note-in the |
principal amount o; not Lo exceed $351,000, said. documents to
e in the same ’o:m,‘ ox in substant;ally the same. form, as
those filed in Lh;s proceedzng.

2. Plumas-Sxerra Rural Electric Co-operatmve may
execute and delmver an.Agreement, dated as of 0ccober 20, 1965,
in the same £oxm, or in substantmally the same form, as Lhat
aﬁtached to the - applxcatlon._

3. Plumas-slerra Rural Dlectrlc Co—operatlve shall

file with the Comm;ss;on a report, or reports, as’ reqpmred by

General Order No. 24-B, which ordex, insofar as applmcable, is

hcreby‘made a part of thls order.
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4. This oxder shall become effective when Piumas-éiefra
Rural Electric CO-OPeratiﬁé has paid the fee pxescribed by Section
1904 (») of the Publ:.c Utilities C:ode, which fee is $351.

- Dzted at San Franczsco, Cal:x.a.om:.a, this ;ﬂ day of

NOVr.MoER - 1965
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_Fresn.dent

Cmam.ssioners '_ :

Commissionor A. W. Gatov belng B
necosserily ckaent, 2id not pmicipato
in tre d,...po..itic}n of this prgcom‘l_izg.g.g.
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