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Decision No. 7001.3 ORIGINAL 
------------------- I 

BEFORE TEE PUBLIC 'O'TILITIES COMMISSION OF T.8E S'l'A'l'E OF CALIFORNIA 

In the Matter of 'c,he, Application 
of PL'OMAS-SIER&'6. :RURAL, ELECTRIC 
CO-oPERA~, a corporation, for' 

, an orCler,<).uthoriz:Lng ,said 
corporation to incUr', additional 

, indebtedr..ess; and'to, amend ,Jcile 
.' 'terms of indebtedlless 'heretofore 
-authorized: but" not; ye';: incurred. 

,-. ' . . ..• \ t .. " 

OPINION ---.... ........ ---

Applica.tion NO~' ~S03$ 
Filed November 'q;'i 1965 

" 
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This is a."'l. application for an order of the Commission 

authorizing Plurnas-Sierra Rural Electric Co-operative: (1) to 

execute and deliver (a) an l-unendment to its Amending Loan 

Contract with the uni ted States of America acting through 

the Rural EleC'i:ri~icationAOministration, (b) a Supplemental 

Mortgage and Financing Staternen't, and (c) an AsreeluGnt modi­

fying repaytdcnt texms of a previously authorized indeb'i:edness';' 

ana (2) to issuo and cSelivor 3. $35l,000 note. 

Applicant is a California corporation engaged in" the 

~usines.: of ;i;urnishing olec,tric servico inpor'tions of tl').c 

counties of Lassen,' Pluma,s and Sierra- in the State of 

California ;md' a portion of the County of WasllOO in the State 

of Nevada. Heretofore, the Commission has authorized the 

company to engago in Rural Electrification Adcinistration 

financing represented by notes aggregating $2,,811, 979· ... 59~ 

In this proceeding applicant proposes to borr~ an additional 

$351,000 through liko Rural Elec'a-ificat.ion Administration . 

financing for,improving and ex~~dinq its facilities. 
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Applicant fur'cllerpropo:les to enter into an Agroement, 

eated as of October 20, 1965, which will amend the repayment te%ms 

of the $291,000 indebtedness authorizod by Doeision No. 64283" 

dated September 25, 1952, in Application No. 4470S.Appliea.."1t 

reports that, as of Oetober 22, 19G5, none of said· $291,000 had 

yet 'been advanced. Said Agreement will ex.tend the maturity. <Sate 

for final repaymen'c of all moneys under said Mortqage No'Ce to 

OCtober 20, 2000. It' will provide tha'c, for a period . of threo 

years after its date,' interest only shall be payable quarterly, 

and thereafter, until thirty-fivo years after said date, the 

corporation shall make quarterly payments on principal and 

interest at tlle rate of $10 .. 60 per $1,000 borrowea·. 

An addi~-:ional, $3$1,000 ad-lance will be represented by 

a conventional two percent 3S-year Rural Electrifica/-:ion 
'. 

Administration Mort.9Q.90 Note. T"ne indebteClne::s to be evidenced 

by said note will 'be sec:ured by a Mortgage, dated as of 

February 8, 1954, as previously supplemented ana ,to be supple-' 

r.:.cnted. 

Upon consideration of this matter we find that: 

(1) the propos~d note is for a pro~r purpose; (2) the money, 

proper'ty or labor to be procured or paid for by the issue of 

the note herein authorized is reasonably required for ~o purpose 

specified herein: (3) suCh p~sc is not, in whole or in part, 

reason~ly c:har9'eahle to operating expenses or to incomo: and 

(4) the proposed Amendment to hncnding Loan Contract, 

Supplemental !~ortqa9'e and Financing S~atcm~nt, and Agreement 

rill not be ac1verse to the public: interest •. A public: bearing .' 

is not necessary. 
~ ..... 

.""(' . 

'! 

-2 -



On the basis of the foregoing findings we conclude that 

"the application shoulcS be gran:tea. . The authorization herein ¢ ven. 

is for the p~se of this proceeding only and is not to be con­

strued as indicative of amounts to be included in proceedings for 

the determination of just and reasonable rates. 

ORDER 
--~---. 

1'1' IS ORDERED that: 

1. Plumas-Sierra Rural Electric Co~rative may 

exeeu.te and aeliver an Axnendment to Amending Loan Contract and 
a Supplemental Mortgage and Financing Statement underunifor.m 

Conuuercial Code of California and, for the purpose specified'in 

this proeeeding, may issue and deliver a MortgagE) Note in the 

principal amount of not to exceed $351,000, said documents to 

be in the sarL'l.e·fo:x:m, or in substantially '!:he Smile form, as 

those filed in this proceeding. 

2. Plumas-Sierra Rural Electric Co-operative may 

execute and deliver an Agreement, o.ated as of OC'tober 20, 1965, 

in the same forrn,or in substanJcial1y the samefor.rn, as that 

a~taChed to the application. 

3.. PlUluas-Sierra. Rural Electric co-operativ~ shall 

file with the Commission a report, or reports, as required by 

General Oroer No.' 24-B,· which order, insofar as applicablei·· is 

hereby made a part of tbi:s order .. • 
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4. ,This order shall Deoane effective when Plumas-Sierra 

Rural Electri~ Co-operative has paid the fee p:rescribe4 by section 

1904 (b) of the Publio Utilities Code, 'Whieh fee is $351.: 

D~te<l at San Franoisco, Cal.ifornia, . this ~,day of 

'NOVEMSER' " 1965. 

" ,'. ..,' ,~ 

Comm.:i;ssioners 
Com::u1::!l1onor, A. W. "Gl'ltov~' ,bdng,,' 
necoz:c.r:i.ly c.b:-:ent ~,~1dnot.])~1c1pat'e: 
in tl::.o d:t,cpoz1t1on 'otth1!l ,p:roeoG~iXlS." 
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