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ORIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF TI:IE STATE OF CALIFORNIA

Decision Nov.‘ 70078 o

In the Matter of the Appl:.cat:.on
of:

0 & H TRUCKING CO., a corporation,
to purchase, and of 0SCAR FINE and
HERMAN GRANOFSKY, doing business
under the fictitious fixm name of
0 & E TRUCKING CO., a partnership,
<o sell, 2 certificate of public
convenience and necessity for the
transpoxtation of general
commodities between points in the
Los Angeles Basin Terxitory,
pursuant to Sections 851-853 of
the California Public Utilities
Code; and Zor said corporation
to issue stock, pursuant to the.
Publ:.c Ut:.l:.t:.es cOde, 816- et seq.

Application No, 47846
Filed August 26, 1965
and Amendment -
- Filed November 16, 1966 .
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OPINLION

This is an application‘for an order of the cm:".ssi...on'
authorizing Oscar Fine and Héman Granofsky, doing “busines.s‘ as
0 & I-I Trucking Co., to sell and transfer a higiiway common
carrier cert:x.f:.cate of public convena.ence and necess:.ty, :
together w:.th cexrtain assets, to 0 & H Truck'x.ng CO.,I a. corpo-
rat:.on, in exchange for 2, 250 shares of the latter 8 $1o par
value common stock. '

Undex - author:.ty granted by Dec:.s:.on No. 66610, dated
J’anua::y 14, 1964, in Application No. 45969, Oscar Fine and
Herman GranofsXky, doing business as O & H Truck:.ng CO.,

acqu:.red a2 hichway common carrier ce::t;.f:.cate pf. quln.c
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convenionce and necessity which authorizes the tronsportationf
oZ general commodities, with certain exceptions, botween
various points and places within the Los Angeles
Territory. In this proceeding they propose tolsell.and
transfer said certificate, together with certain related assets,
to 0 & B Trucking Co., a corporation. According to the
Anendment to the applicatioﬁ, said assets will be sold at a
price of $22,500, of which $12,650 is allocated to intangible
property and the balance of $9,850 to a tow motor, radiOS'apdﬁ
accounts receivable in amounts of $2,400, $2;450 and?$5;doo,:‘
respectively.

The Amendment to the application shows that 0 & H
Trucking Co., a corporataon organized on orx about robruary <8,
1964, is engaged in the business of unloading box cars. In
acquiring said operative rights and assets, the corporationv
requests authority to‘issue 2,250 sharoolof its common stock.
at their par valué of $10 oach To conform wmth toe
requirements of Section 820 of the dellc Utzlztxes COde, the
corporation reports that Lntanaible costs of $1, 000 will ‘be
assigned to operative rights and $11,650 wzll be allocated to |
the particular class of property known as good wmll. |

~The Commission has congidered this matter and £inds
‘that: (1) the proposed sale and transfer will not bc adverse-u

to the public interest: (2) the money, property or labor to

be procured ox pa;d foxr by the issue of the stock hereln
authorized is xeasonably requxred for the purpose speckaed

nerein; and (3) such purpose-is not, in whole or in part,
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reasonably chargeable to,operaﬁing expenses ox to,indomé;_ A
public hearing is not necessary.

On the basmo of the foregoing £mndxngs we conclude
that the application ahould be granted. The‘actmonvcaken.hgrein
shall not be construed to be a £inding of the'value'of the
operative rights and other assets to be transferred. So far
as the rights are cohcerned, the authorization hqrein granted
is for the transfcr'of the highway common carrier cettificate"
of pﬁblic convenience and neceSsify oniy; The trans;er‘of |
permittod Qperative‘:ights,mu st be the subject of a separate

application or applicatiqns.

Q.E.Q. R

IT IS ORDERED that:

1. On or before June 39, 1966, oscar Eine‘and:
Berman Granofsky, doing business as 0'&=H‘Trucking‘cO., nay
aCll and trxansfer, and 0 & H Trucking Co., a corporagzon, may
purchase and aceuire, the highway common carrier certificate
of pudlic convenlence and necesamtj, together wiih Ehe oﬁher

assets referred to in the application.

2. 0 & H Truck;ng Co., 2 corporat¢on, on or before
June 30, 1966, for the purpoee-speczfxed in the forcgozng
opinion, may 1ssue not to eyceea 2,250 shares of its. common L‘

stock at not less than their par value of $10 per qhare. |
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3. 0 & H Trucking Co., a cor-porat:.on, shall i‘:.le with
the Commission a report, or reports, as requ:.rea by j General Orc'lez'“
No. 24-B, which order, insolax as applicable, is hereby made
part of this omer. ' . :

| 4. Within thirty days after the cqnsiimmwién of the
transfer herein aﬁﬂzoxized, O &H Trucking‘ Co., a cox‘poratiéxi,‘
sliall ndtify the COnmission, in writing, of that fact and :
within said period shall file with the cOmniséion a.i.rue CORY
of any pill of sale or other inst&mnent of t:ansfer ‘which may .
be executed to effect said transfer, |

5. 0 & E Trucking Co., a corporation, shall amend or
xeissue the tariffs on f£ile w::.th ‘the cdahission, naming rates |
and rules goveming. the COmMon c:éxri‘er operations herein ,t'o-
show that it has adoptéd or established, as iﬁs own,f‘“saia“ |
rates and rules. The tariff £:.l:.ncs shall Dbe made cfcectz.ve .
not carlier than uen days. aftexr the ef fect:x.vc da'::e of th:..;
oréer on not les S than ten days' notice to the Com:.ss:.on and
the public, and the effective datc of the taxiff: f:.l:.ngs shall'
be concurrent with the consummation of the transfex.he_re:.n
authorized. The ...a.rn.f& f:....a.ngs rade pursuant to th:.., order.
shall comply in all rcf'pects w:.th the regulations goverm.ng
the construction and filing of tazz.ffs set forth in the
Commission‘s Gene.i'al Oxde:: No. 80-A. ,

6. On or bofore the end of the third month after the
consummation of the transfer as herein authorized, O & H Truc?cir;g/

Co., 2 corporacion, shall cause o be filed with the Commission,.

in such form as the Commission may prescribe, an' annual report,
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Or TEpOrLs, related to the operations of the sellexs for the
period commencmg with the fn.rsh day of the current year o

and :.nclud...ng the effective date of the transfer.

7. 'l‘he effect:.ve date oa: thz.s order is t.'he date

Dated at San Francisco, California, 'fhis‘ &:’ day
of _DECEMBER ., 1965, B

-
-
-l

COnm:Lssa.oners | ﬁ .

Comis:ﬂ.‘onor A. W. Gatov, belng . ‘
zecassarile shront, did not participate
in 'cho dispoesition oz' t.h:!.s proceed&ns




