" Deeision To. 70101 B @ﬁ MNAL |
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE °TAIE OF CALIFORNIA

Application of TEE PACIFI” TELEPHONE AND )

TELEGRAPH COMPANY, a coxporatiom, for )

authority to sell *certain "N" carrier ; Application No. 48007
telephone equipment and assoclated (Filed October 27, 1965)
facilities, buildings, btuilding {mprove~ )

ments, land and rights of way to )

GENERAL TELEPHONE COMPANY OF CALIFORNIA. %

OPINxowaNn ORDER -

The Pacific Tolephone and Telegraph Company (Pacific) E

requests authorization under Section 851 of the Public Utilities Cooeﬁni‘

- of the State of California to sell to General;Telephone Company~o£ |
Celifornia (General) certain "N certier telephone-eqnipnent-end""'
associatad facili:ies,‘beildings;”building {mprovements, land and
rights of way located within Gemeral's Downey, Redondo, Long Beach
Covina and Whittiex exchangeﬂ in accordance with the Pntchnse and
Sales Agreement attached to the application maxked Exhibit A

The agreed consideration is $1,523,900 plus applicable
,ales taxes of §59, 876»84 ox a total of $L, 533 778 84 subjeet to
adjustment to reflect any additions, removals or ehanges. Ihea o
application states that estimated origlnal‘book cost of.saidnptopertyun
is $1,664,011, estimated deprecietion teserﬁe_isl$287,897{endieet;;f
mated net‘took coSt«is $1, 376‘114$ PfoPerty‘taxcs"oaid'ot’to be‘peid,‘
by Pacific shall be prorated between General and ?acific as: of the
date of the sale.f

Pacific alleges that General . desireq, and" is-in a position,:

to provide and maintain gt carrler telephone equipment in seid

exchanges and desires to purchase saidifeeilities‘as_set:forthnine[]
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Erhihlt A3 and that the consumnatlon of the sale will mot tmpair'
Pacrfic s ability to perform its duties to the public.

and that the agreement may be terminated by written notice of either
paxty 1f such authorization has not been granted on or before B
april 1, 1966. | o |
The action taken herein shall not be construed to be a 8
flnding of the value of the property berein authorlred to be
transferred | s
The Commi.ssion finds that the proposed sale would not be
adverse to the public interest. A public hearingeis not necessary‘
IT IS ORDERED that: | -
1. The~Pacific Telephone and Telegraph Company is'authorizedil
£o sell and convey to'General Telephone Coumpany of Californiathe-'
telephone‘facilities dcscribed in the Purchase and SalespAgreement
: attached'tO'the-application as Exhibit A:and to consnmmate'snch*
transaction in accordancc with the terms of (1) BIill of Sale and
Quitclaim Deed attached to the application as Exhibit B and (2) Land |
and Bui’dings Via Escrow attached to the applica Llon as Exhibit C
2. The Pacific Telephone and Telegraph Company shall upon
consummation of this sale, transfer to General Telephone Company of
Californin, s pertinent records, memoranda, and documcnts pertain-
ing to the property sold.. | | | | |
3. This acquisation shall be accountcd for as provided for in d\l
accordance with Section 31 2- 21 of Part 31, Uniform.System of Accounts. |

‘or Class A and B Telephone Companies.

-
A
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4, If the authorization herein granted is exercised The _
Pacific Telephone and Telegraph Company and General Telephone Company
of California shall, within 90 days thereafter, each notify this
Commission in writing of the date of such completion of the property
transfer, and each shall £ile a copy of each journal entry used to
record the sale or purchase on its books. |

5. The authority granted herein shall expixe in the event thatg;
General Telephone Company of Califorunis does not consummate the
purchase of the property undexr the texms of the Purchase and Sales
Agreement attached to the application as Exhibit A, and Pacific
shall so notify this Commission in writing. |

6. Upon transfer of the property, The Pacific Telephone and

Telegraph Company is relieved of any further public utility responsi-~

bilities in connection with the traansferred property.

The effective date of this order shall be twenty days after"
the date hereof._ Smnfwmmﬁwq

,91955:"

day of




