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Decision No. 70102

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Appl:cat;on
~of .

LA SALLE TRUCKING COMPANY, . o \
. _ o . Application No. 48084 .
a Corporation, for authority to ) . Filed December 1, 1965
issue stock in cancellatzon of C Lo
1ndebtedness.-

Ia Salle Truckzng COmpany requests authorzzatzon from
the Commlssxon to zssue 30 shares of its $100 par value comﬁon
stock for the purpose of cancelling an unpaxd balance of $25 000
-outstand;ng on a short-term note.

Appl;cant 1s a Callfornla corporation engéged 1n
‘buszness as a hzghway common carrier transportlng petroleum
products and general commodmtzes, with cexta;n exceptxons,
between varzous pomnts and placesrxn souﬁhern Californza.f"

The applmcatxon shows that the company boxrowed
$25,000 in order to meet working capital requlrements and, as
ev;dence of saxd borrow;ng, ;ssued a short—term prom;ssory.note .
in favorx. of Charles R. Gurlxng, Jr. Applxcant reports that ﬁhe

lender has ‘offered to cancel said note in exchange for 30 shares :

of the corporatxon s $100 par value common stock.
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‘The Commxsszon has considered this matter ano finds
that: (1) the prooosed stock rssue is fox a proper purpose,
(2) the money, property or labor to be rrocured or pard for -
by the: Lsoue of the stock herexn authorrzed is reasonably f
requrred for the purpose »pecxrxed herezn. and (3) such .
purpose is not, in whole ox in part, reasonably chargeable
to operatrng expenses or to xncome.‘ on the basxs o these ,
£indings we conclude that the applzcatmon should be granted.

A publrc hearrng is not neceasary._ ' : 2"‘a ,; l'

ORDER

IT Is ORDERED that : o

l. La Salle Trucking cOmpany, on or after the date
lhereof and on or before March 31, 1966, may 1ssue not co
exceed 30 shares of 1ts $100 par value common stock for the
purpose speczfred 1n.the appllcatlon.

2. La Salle Trucklng COmpany-shall file with the
Commissgion e report, or reports, requmred by General
Order No. 24-3, whrch oxrder, Lnsofar as applmcable, is -

hercby made a part o£ thrs order.
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3. The e‘..s.ect:.ve date o‘. t.h:.s order: a.s tne date

:Dateo at San Fra.nc:.sco, Caluorn:.a, th:.s ___9;_)__

m-'f'CMBFR , , 1965‘
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cOmmis s:.onexs




