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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE oF czu,:c_romxpii

Decision No.

In the mattex of the Applzcatxon

of DIAMOND BAR'WNTER COMPANY a

corporatxon, for author;ty to. g Applzcatzon No. 48088
: ‘Filed Nbvember 30, 1965

lssuewp:omxssory‘note:to refund‘

- notes previously issued.

QRINION

This is an applzcatxon for an order of the Commmss;on'
author;z;ng Dxamond Bar Water Company to 1ssue a promzssory
note in the pr;nczpal amount of $1, OOO OOO for the puxpose of

xefundxng an equal amount ox. debt. ‘

Applmcant :s a Caleornxa corporatxon engaged as a
public utzlxty in the bus;ness of sellxng and d;strxbutxng
watexr for domestxc, commercxal and Lndustrzal purposes in the o
‘Brea Canyon area of Los Angeles COunty; Pursuant to a l;ne ob
credxt from Bank of Amerzca Natlonal Trust and Savmngs Assoclatzon,
the company has nine pxomxasory noteu outstand;ng 1n the aggre-
- gate principal amount of $l 000,000. . Appl;cant stateq that
each of said notes bears an Lnterest rate of fxve perccnt per
arowm and a maturity date of December 31, 1965, and that the .
proceeds have been exoenoed for capztal addxt;ons and workmng

capztal 1n accordance wmth acthorzzatzona prevzously granted by

the ' Commlsﬂzon
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In order to extend the trme for repayment of the
$1,000,000 represented by said notes, the company. seeks authorlty"'
€0 issue a promrssory note in the principal amount of $l 000 000
whzch note‘wzll provzde for payment of lnterest at the rate of
three—fourths of one percent rex annum above the prevazling

prime rate and. wxll contain’ 2 maturlty date of December 31
- 1967. | o

‘The'Commiesion has considered*tnis matter and finds.

that: (1) the propOSed,note iésﬁe is for a proper purpose:
(2) the money, property or labor to be procured or pard for by
the issue of the note herein authorzzed is reasonably requxred
for the puroose speC1f1ed herezn, and (3) such purpose xs not,
in whole or in part reasonably chargeable to operatxng
expenses or to income. 2 publxc hearxng is not necessary

on the basis of the foregolng fxndmngs we conclude
that the application should be granted. The authorzzatzon
herein gzven is for the purpose of thzs proceedzng only and is’
not to be construed as lndxcatxve of amounts to be lncluded zn

‘proceedrngs for the determznatzon of just and reasonable rates.,y‘

IT IS op.omm: that~ ) |

1. Dzamond Bar Water COmpany, on or after the date -
hereof and on or before Mareh 31, 1966, for the purpose_
;specrfmed herern, nay 1ssue a note in the przncrpal amount of \
not +o exceed $1,000,000, wh;ch note shall be in the same fbrm, o
or in substantmally the same form, as. that attached to the

applmcat;on as Exhlblt B.
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2. Diamond Bar Water Company shall file with the
Commigsion a report, or reports, as requiked by GeneralVOrde;
No. 24-B, which order, insofarvas’applicable;.is heiéby,médé
a part of this order.

3. 'Thegeffective:date of this orde: is the dhte_

hereof. |
Dated at Sen Francisco ’ California,
this __ /4"  day of DECEMBER , 1965.

Commissioners =




