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Decision No. 70186 -----------------
IlEI:'ORE 'I'HE P!mLIC' UTILI'I'IES COMMISSION OJ:' 'I'HE STATE, OF CALIl?ORNIA 

In the ~btter of the Application of 

R. R. YOUNG,. an individual, 
and 't'mSLE'!l' YOUNG, indi vidullls 
dOing'business as R. .. R. YOUNG 
ru-m SON" INC., a California 
Corporation, 

) 
) 
) 
) 
) 
) 
) 
) 

to purchase ownorship, and prescriptive ) 
operating rightsto'<). public warehouse ) 
in 'Stoc1~on, California,. and the appli- ) 
cation of R. R.YOONG AND SON, INC. to ) 
issue stock. ') 

-------------------------------) 
o PIN,! 0 N -- ....... ---- ........ 

Applic'ation NO~ 48110 
Filed Decembc:r ~, :1965 

'I'his is an application for an order of the Commission 

authorizing Raymond R .. young and t'leslcy R .. Young, doing business 

as R" R. young & Son, to sell and transfer a warehouse operative 

right and related assets to R. R. young and SOn, Inc. and 

authorizing the latter to issue $3,230 parvaluQ of its capital 

stock. 

Raymond R.' Young and t:eslcy R. Young, 'doing business 

as R. R. Young & Son, report that they are engaged in public, 

utility warehouse activities under a prescriptive operative 

right acquired pursuant to authority granted by Decision 

No. G.e'lS3,· dated August 23,. 1962, in Applicat:i.onNo; ,,!-4620.' 

Said right authorizes the operation nt Stoekton of 417,000 

sc;ruare feet· o:Z storage or warehouse floor space, exclusive·· of 

the expansion permissible under See,tion 1051 of the Public:' 

Utilities Code. 
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According to tho balance sheet dated as of June 30', 

1965, which is attached to the application as Exhibit A, tho 

sellers I total <lsscts of $3, 776 .. 18' ~lcrc offset by current 

liaJ::>ilities o~ $537 .. 71 and part:l.crship capital amounting to 

$3-,23$. .. 47. No: value is aSSigned to· the operative: right .. 

Authority is requested for the sale and transfer of the 'oper

ati vo ri9r.t and related a~s¢:·l:.s to, R.. R.. Young a::.d Son" Inc .. , 

a California eorporationorgani::od on or about May 2'7 ~ 1965 .. 

Tho'corporation proposes to iss~c 323 sh~es of its $10 par 

value capital stock in coxmection with the transaction. 

The Commission has consiecred this matter and finds 

that: (l) the proposed sale a.."'l.d transfer will not "e a.dverse 

to the p1Jblic il.'l.'i:erest: (2) t,~c money, p:ropcrty, or' labor to 

be procured or paid for by the issue of the stocl~ herein 

authorized is reason~ly rec:ruircd for the purpose specified 

hcrein: and (3) such purpose is not, in whole or in part" 

reasonably chargeable to operating expenses or to income_ On 

the basis of these £indin9s we conclude that the application 

should be granted. A public hearing is not necessary. 

The action taken herein· shall not be construed as a 

firiding of the' value of the ~rescriptive operative right or 

other'assets herein authorized to be transforred ~or as 
, , . 

. indicative of amo\lnts to be included in proceedings for the 

determination of just'and reasonable rates. 
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IT IS ORDERED that: 

1. On or befor(:.T-.pri1 30, 1966, Raymond R:. Youn9' 

and "'lesley R. young, dOing busi:lcSS as R. R.· Young & Son,. 

may sell an<:1. transfer, and R. R. Young and Son, Inc. may 

purch~sc' and acquire, the prescriptive operative ri~ht and 

assets reZcrrcd to in the ~?plication. 

2.. R., R. Young ~d Son, Inc., on or befo::eApril 30, 

1 ~66, for the' purpose spec'ified in this proceeding, may· issue 

not to exceed 323 shares oZ its $10 par value common capital, 

stock .. 

3. R. R. Young and Son, Inc. shall file with the' 

Co~~ission a re~ort, or reports, as required by General Order 

No. 24-3, which order, insofar as applicable, is hereby made 

a part of this order. 

~. ~'1ithin thirty days after the consummation of the 

transfer herein authorized; R.. R.. Younq and Son, Inc. shall 

notify tne Commission, in writing, of that fact and within 

said period shall file with the Commission a true 'copy ofa:n.y. 

bill of sale or other instrument 0;;; transfer 'which may be 

executed to effect said transfer .. 

s. R. R. Young and Son, Inc.. shall amend or reissue 

the tariffs on file with the Commission, n~ing rates and 

rules governing the waxehouse operations herein to· show that 

it has adopted or established, as its own, said rates and 

rules~ The tariff filing,s shall bo made effective not earlier 
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than ten days after the date of this order on not less than 
", 

ten da.ys' notice, to the Commission and the public:::" and tho', 

effective date of the tariff fil~ngs shall be concurrent with 

the consummation of the transfer herein authorized. The 

tariff filings made pursuant to this order shall comply in 

all respects with the ,regulations governing the construction 

and filing of ,tariffs set forth in the Commiscion'sGeneral 

Order No. Gl-A. 

G. Concurrently with the effective date o,f tariif' 

filing'S for warehouse operations required by Ordering Paragraph 

No. S hereof, the pre'scriptivc operati va right as a public 

utility warehouseman acquired under the authority granted by 

Decision No. 6~163, dated August 23, 1962, in Application 

No .. L!.~620, is hereby rovoked and, in place and'steadthereof, 

a prescriptive operative right as a public ,utility warehouseman ;,~i 

is 'hereby stated for R. R. young and Son, Inc .' , as more ' 

particularly set forth in Appendix A attached hereto-. 

7. On or before the end ,of the third month after, 

the cons'Un'lmation of the transfer as herein authorized" R. R .. Young 

and Son, Inc: •. sha.ll cause to be filed· with the Commission, ~;:/, 
" ::. 

in such form a.s ~he COmmission may proscribe,. an ~ual report/:;' 

or reports, related to.the operations of the sellers for the 

period commencing with the first d~y of the current year to and ., , 

includin9' thecffcctive:date of the transfer .. 
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s. The effective date of this· order is the date 

hereof. 

Dated at ______ ... SM~ ........ Fm""""' .... n~cm,Ail·lIolIcol.).----, California," 

this ll~ day of ___ ....;:J;.;..;;A,;.;,;NU;.;.;A_RY ____ , 196~ • 
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Appendix A 

R.. R. YOUNG AND SON, INC .. 
(a corporation) 

R.. R.. Young and Son,. Inc., a corporation, possesses 

a prescriptive operative right as a public utility warehouseman 

for the operation of' storage 'or warehouse floor space' as 

follows: 

Location 

Stockton 

No. of. Square Feet: 
of Floor' S?ae~' . 

, , 

~17;:OOO' 

(The floor space shown is exclusive of the expansion permissible 
under Section 105l of the Public Utilities Code.) 

(End of Appendix A) 

Issuca by CaliforniaPublic'utilitics Commission .. 

Decision No. 70186, . Application No. ~SllO .. 


