A. 48110 R

Decision No. 70186 nR‘[‘B“MAL
BE'ORE THE PUDLIC'UTiLITI =S COMMISSION OF THE STATE OP CALIPORNIA

In the Matter of the Application of

R. R. YOUNG, an individual,
and WESLEY YOUNG, individuals
doing business as R. R. YOUNG
AND SON, INC., a Ca_xkornza E .
Corporation, “Application No. 48110 -
- Filed December 9, (1965
TO purchase owncrship and prescrzptmvc '
operatxng rights to a public warchouse -
in- Stcckton, California, and the appli-
cation ©f R. R. YOUNG AND SON,,INC. to
issue: stock. :
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CEINION

This is an application for an orxder oZ the_cbmmissionf
authorizing Raymond R. Youno and Wesley R. Ybung,.doing business‘
as R. R. Young & Son, €0 sell and transier a warehouse.operafivc-
right and related assets ©o R. R. Young and Son, Inc.Aaﬁd |
authorizing the latter to issue $3,230‘par-valué of its,cépitai'

stock.

Raymond R. Young dnd Wesley R. Young, doing business

as R. R. Ybuhg & Son, report that they are engaged in public
utility warchouse activities under a prescriptive operative
right acquired pursuant1torauthority_granted by Decision
No.lsalsi,‘dated August 23, 1962, in Application No. 44620;1
Said right authorizes the operatibn'at Stockton of 417,0QOi“
. square feetvof‘stéragé'br warehouSe'floor spacé, exclﬁsiﬁe”of
‘the expansion perm;ss;blc undcr Sectzon 1051 of the Publxc

: Utmlltzes Code.
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According\to the balance sheet dated as of June 30,
1965, which is attached to the application as Exhibit A, the

sellers' total assets of $3,776.18 wexre offset by current

liabilities ©f $537.71 and partnership capital amountzng to

$3,238.47. No value is assigncd to- the operative right.
Authority is requested for the sale and transfbr oL the'oper-
ativc right and related assets to R. R. Young and Son, Inc.,
a Ca1~aornxa cozporat;on organized on or aboutl May 27, 1965
The corporation propopes to issue 323 shares of its $10 par
vaiue capital stock in connection with the transao;ion.

The Commiosion'hés consicdered this mattér and finds
that: (1) thc proposed sale and transfer will not bc advcrac
to the publxc interest; (2) tnc monoy, pxoperty or labor to .
be procured or paid Zor by the issue of the stock herezn

uthorized is rcasonably roquxred for the puxpo"e aPQClLlcd
herein; and (3) such purpose is not, in whole or zn part,
rcasonab iy charccable to opcratzng expenses oxr to zncomc-‘ bn
the basis of these findings we concludc-that the applzcatxon
should be granted A public hcarlng is not nccessary

The action taken herein shall not be construed as a
finding of the value of the orescrmptzve oocrat;ve rzght or
othor assets herein authorxzed +o bc trans;errea nor as
-1no1catmve oL amounts to be mncludcd in procccd;ngs £fox the

'determlnatmon of just and reasonablo rates.
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IT IS ORDERBD that.

1. On or be;ore.nprxl 30, 1966, Raymond R. Ybung
and Yesley R. Ybung, doing busm“csg as R. R. Young & Son,
may sell and transfer, and R. R. Young and Son, Inc. may.
purchase and acquire, the pxescriptive'§perative-rightfand
assets referred ﬁo-in the‘#pplication.

2. R. R. Young and Son, Inc., on or hefore Apr;l 30

1966, for the purpose speczhxed in thls proceedxng, may zssue "

not to exceed 323 shares oF xts $lO rax value common capmtal
stock.

3. R. R. Ycung and Son, Inc. shall file thh the
Commission a report, or reports, as required by General Order

No. 24-3, which order, insofar as appllcable, is hereby made

a part of this order.

4. Within,thirty days after the donsummationfof the .

transfer herein autbor;zcd ‘R. R. Ybung and Son, Inc. shall
notify the Commission, in wr;txng, of that fact and wmthzn
said perzod shall file with the Commzsszon a true copy of any .
bill of sale or other instrument of transfer which may be
executed to effect said:ﬁransfér. |

5. R. R; Young and Son, Inc.-shall‘amend or reissue
the tariffs on file with the Commission, naming rates and
rules governing the waxchouse operations herein to show that

it has adoptcd or established, as its own, said rates and

rules, The tarsz filings shall be made ekhectlve not earlmer'
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than ten days aiter the date of this order on not less than |
tcn days' notice to the Commission and the publmc, and thc
eifective date of the tarxiff rmlzngs shall be concurrent wmth
the consummation OE-the transrer herein authorized. The
tariff filings made pursuant to this order shall comply in
all xrespects with the,regulat;ons_govern;ng the construction
and £iling of.tariffs set forth in the éommission’SVdenérﬁl“
Oxder No. 61-A. ) | | |

6. Concurrently'wrth the cffective date of tari: ZE
filings for warehouse operations recu;rcd by Orderxng Paragranh
No. 5 hereof, the prescriptive operative right as a publmc
utility warchouseman acquzred under the author;ty granted by
Decision Nb. 64163, dated Auguat 28, 1962, in Anplrcat;on
No. 44620, is hercby revoked and, in place and stead thereof
a prescriptive operative rxght as a public utility warehoaseman
is hexcby stated for R. R. Young and Son, Inc., as more
nartxcularly set forth Ln,Appendmx A attached nercto.

7. On or before the end of the thxrd month after . X
the consummation of the transfer as herein authorz*ed, R. R. Young
and Son, Inc..ohall cause to be filed w:th the COmmxssxon,‘ ‘Kz%'
in such rorm as the Commission may prescr;be, an annual report,/
or reports, related to the operat;ona of the scllers for the

period commenclng with the fixst day of the current year tomand

includingfthe”effcctive;date of the transfer.
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3. The effective date of this order is the date

hereof.

Dated at San. Franciseo Caln.fo:m:.a,
s H%' day of ___JANUARY 196.6.

thhcredl, ML/J#

K Pres:.dent

P
-
-

v‘ccmssipnersﬁ




Appendix A

R. R. YOUNG AND SON, INC.
(a coxrporation)

R. R. Ybung.and Son, Inc., a corpofatién; possesses
a prcscr;ptzve operatzve rmght as a publmc utzl;ty waxehouscma#
for the operation of storage oxr warchouse floor space as
follows: |

: : No.‘of Square reet
Location ; of rloor Sgace

Stockton | | 417 ooo

(The floor space shown is exclusive of the expansion 0ermla51ble
undexr Section 1051 o; the Public Utilities Code.) - :

(End of Appendix A)

Issued by California Public Utilities Commission.
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