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Decicion No. - ¢0187 nn'ﬁlNAl Y
BEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE OF‘CALIFORNIA L |

. In the Matter of the Application
| of

CONSOLIDATED FPREIGHTIWAYS

CORPORATION OF DELAWARE, ° L
. : Application No. 48126 -

Filed December 15, 1965

2 Delaware corporation, for an -
order authorizing it to guarantee
indcbtedness incurred under a

. eredit agrecment: between
"ransportat;on Equipment:
Rentals, Inc., 2 Delaware
corpeoration and Bank of America
'Natlonal Trust and Savmngs
Assoczatlon.‘ o
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OPIN I‘O N

This 1s an épplication for an oxder of the‘Commissioo
inereasing by $5,000,000 the amount o; lndebtedness of
Transportation unxpment Rentals, Inc. which Consolldated
Frc;ghtwayq Corporaccon of Dclawarc may guarantce. ‘

By'Dec1$mon No. 6o403 oa cd Decembex 30, 1964, ln-
Application No. 47121, the Comm;ss;on authorlzed applxcant to
assume: L;abzl;ty as ‘guarantox of indebtedness in the pr;ncxpal
amount of not to exceed $15, 000 000, in accordance with a Creoxt

.Agreement dated as of October 15, 1964, betwecn Transportatlon '
‘”quxpment Rentals, Inc. and Bank ©f America: Natzonal Trust and
'*Savmngs Assocmatlon | | |

Applzcant desires authority to guarantec ihdébtednes* _

of Transportatlon Bqulpmcnt Rentalq, Inc., in accordancc thn

said agreement as amcnded to (a) 1ncrcase the maximum amount
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of indebtedness to $20,000,000 and (b) provide for a certain event
of default on the part of Consolidated Freightways, Inc., the
parent corporation of both applxcant and the bo:rower. ‘

The Commission has consxdered thms‘mc;ter and findc-that
applicant's proposal to guarantee payment_of indebtedness in the.
principal amount of not to'exceed.$20.000 000 wiii’not be‘adveisc
to the public interest. On the basis of this f;nd;ng we conclude
that the appllcatlon should be granted. A publzc hearzng_xs nct

ncccssa:y

SRDER

IT IS ORDERED that. consolldated Frcxghtways Co:poratmon
‘o; Delawarc may assume liability as quarantor of ;ndebtedness oE
Transportation Equipment Rentals, Inc. in the prxnczpal amount of |
not to exceed $20,000,000, which indebtedness will be‘xncurred_zn'
accordance with a ctedithgreement, as amcndcdr in the-samc'fcfm;
or in substantmally the same iorm, as that attached to the applx-'

cation as Exhxblt A.

The cffectxve date of this order is the date hereof.
San Franciseo
Dated at , Caleornza, this

M2 aay of ____ JANUARY , 1966.
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