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pecision o '7-0188-' - o'"ﬂ"d‘l

BEFORE TBE PUBLIC UTILITIES COMMISSION or THE STATE OF CALIFOQNIA :

In the Matter of the Appllcatzon
of :

G. A. HUTCHINS ON, JR., an

individwal, doing business as

G. A. HUTCHINSON & SON. DRAYING, : : o
for authormty to transfer assets,» Application No. 48127 - -
and _ , ‘ ‘ : Filed December 1S5, 1965
G. A. HUTCHINSON & SON DRAYING,

a California Corporatmon, for

authorlty €0 acquire: assets,

ssume l;&bxlxtxos, and is sue
stock.. S C

‘oPINION

This is an application for an oxder of the Commission
1) authorlzzng G. A. Hutcnxnson, Jr., doing buﬂrness as G. A.
‘Hutchinson & Son Draylng, to sell and transfer two hxghwny
common carrier certificates of public convenxencc and necesslt;,
| together wtth related equipment and other assets, to G. A.
Hutchinson & Son Draylng, 2 Callfornza corporation, and
(2) authorizing thc latter, in acquiring said certxfmcates
and asscts, to assume lxdblllt;es and to ;osue 3,000 shares
of its $10 pax value common capital stock.

G. A. Hutchrnson, Jr. opnratcs as a highway common -
carrmnr of general commodltxcs in the San rrancmﬂco-tast Bay

Cartago Zonc, and as a hxghwayloommon carricr of apeclfled

commodities from San Francisco, on the one hand, to portions

of “he Counties of Alameda,'san Mateo and Santa CIara,.oo the
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other hand, pursuant to certificates of public'coh&éniehce‘and
necessity granted by Decision No. 51023, dated dﬁnuary 25, 1955,
in Application No. 35174 and Decision No. 58571 dated June 8,
1959, in Applzcatxon No. 40584. | |
- G. A. Hutchlnson & Son Draying is a California coipo;
ration organized on or about November 10, 1965. In tnls
proceedlng it proposes to issue $30,000 aggregate paxr value of
its common capital stock for acquiring the assets and-assummng
the liabilities of G. A. Hutchinson, ﬁr. Any excesé'Ofoﬁhe
amount of net assets acquired o§er the $30,000'aggregat¢ par
value' of capital stock ﬁo-bélissued will be-regardeéias:
contributed capiﬁal. The trangferor's reported—assetsoand
liabilities relatmng to his carrier operatlonq, as of
September 30, 1965, as summarzzed from Exhibit C of the gppll-
cation, are as follows. ‘ |
’ AssetS'.' _ | ”
Current assets | | $49;432*
Propexty and anestments, less o ‘ \
resexve. for doprec;atxon - 20,122
Good will o 3,500
Prepaymonts : 2412
Total $75 ;466
Liabilities

Current lmabzlxtzes _ $ 3, 795, ‘ N

Capmtal 71,671“

Total _ | , §755466
The cOmmmssmon has consxdered this matter and f;nde
that: (1) the pr0posed sale, transfer and assumption of

liabilities will not be adverse to the public znterest-

(2) the money, property oxr labor to‘bcvprocured or,paxdofor




. .

A.48127 MON

by the issue of the stock herein authorized is reasonably ré@uiréd‘
for the purpose specified herein- and (3) such purpose'is-iot in
whole or in part, reasonably chargeable tOroperathg eprnSCa or
to income. On the basis of thesc fxndzngs we conclude that the
application should be granﬁed. A public hearincg is'hot'hecegéary.
The action taken herein shall not be construed' as a
finding of the value of the r;ghts and other aqsets here;n
authorized to be transferred. So far as the rlght are con-
cerned, the authorization herein granted is for'thc‘transféx‘
of highway common carxier certzhxcates of publmc convenzence
and necess;ty only. Any transfer of permitted operatxve rxghts

 must be the subJect of a separate appllcatxon or appl;catzons.

IT IS ORDERED that: | | |

1. On or before June 30, 1966, G. A. Hutchxnsoa, Jr.; :
doing business as G. A. Hutchinson & Son Dray;ng, may sell and
transfex, and G. A. Hutchinson & Son Draying, a corporatzon,
may purchase and acquire, the highway common carrier ccrtxflcatcs '
of public convenmence and necessmty and other assets referred to -
in this prqceedmng. _ | |

2. G.a. Hutchinson & Son Draying, a corporatiod, on
oxr wefore June 30, 1966, £Lox the purpose of acquxrzng ‘said
cextificates and othex assets, may assume the lxabzlztzes‘

referred to in this proceeding and may issue not‘to excee&

3,000 shares of its Siofparrvalue common capital stock.
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3. G. A. Hutchinson & Son Draying, a corpératioﬁ)vshail,,
file with the Commission a report, or reports, as'requirgd‘by
General Order No. 24;3, which order, insofar as applic;ble,‘is
hereby made a part oflthis order. |

4. Within thirty days after the consummation oﬁ.ﬁhe
transfer hercin authorized, G. A. Hutchiﬁson & Son' Draying, a
corporation, shall ndtify the Commission, in writing,.of‘tﬁitf
fact and within said period shéll file with the COmmission‘a
true coPy-of'any bill of sale oxr other Lnstrument of transfer
which may be executed to effect said. transfer.

5. G. A-\Hutchxnson & Son Drayzng, a corporation;.
shall amend'or reissue the tariffé on-file'with the‘COﬁmission,
nanming rates and rules gb&erning the ¢common carrier-operatibns
herein to show that it has-éddpted‘bf established; as itS'an,
said rates and rules. The tariff £ilings shall be made effecﬁivc
not ¢arlier than ten daya after the effectxvc date of thls ordcr
on not less than ten days' notice to the Comm;ssxon and the
public, and the eifectmve date of the tariff ;zlzngs shall be
concurrent wzth‘thg“consummatxon of the-transfer herein
authorized. The tariff f£ilings made pursuant o this order
shall comply in all respects with the reéulaﬁions governing"
the construction and £iling of'tariffs-éet forth in_thé
COmmission's General_ofacr No. 80-A.

6. On or before the end of the third month after the
consummation of the transfer as herein authorized, G. A, |
Hutchinson & Son Draying, a corporation; shall cause to be filed
with the cOmmis sion, in such form as the Comm;s«zon may prescrxbe,‘

an annual rcport, or rcports, related to the operat;ons of thev
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seller for the péribd comﬁencing.with the first day of the

current year to and including the“effective date of the

transfer. .
7. The effective date of this order is the date

hereof.

Dated at ‘Ban Franclaco
4{’zjéay of JANUARY

~, California, this

- Commibsioners




