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- Decision No. 70238
SEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

W. H. MEEK, JR., an individual, doing
business as McDERMOTT TRUCKING, for

authority to transfer assets, and ‘Application No. 48146

_ ‘ Filed December 24, 1965
MEEK TRUCKING COMPANY, a California :

Corporation, for authority. to acquire
assets, assume liabilities, and issue
stock.

OPINION

This is an application for an order of the dommiséion
(1) authorizing william H. Meek, Jr., doing‘businéss'as,'
McDermott Trucking, to sell and trﬁnsfer a highway~common c#rtier
certificate of public convenience and necessity, together witp’
related assets, to Meek Trucking Company, a corpofation, and
(2) authorizing Meek rrucking Company, a corbdration, in<acqu£:ing
said assets, to assume liabiiities and to issue $20;0007par‘valﬁe
of its capitdl stock. |

By Decision No. 62131. dated June 13, 1961, as amended
by Decision No. 6409?, dated Avgust 7, 1962; in Application
No. 43336, the Commission granted a certificate:of‘pdbiic 

convenience and necessity to William H. Meek, Jr., an individual.
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Said certificate auﬁhorxzes him to conduct business as a highway
common carrier transportxng certain agricultural commodxtxes in
bulk between various points and places in northern and central
California. The preéent application shows that the proprietery;
net worth of the enterprise, as of September 30, 1965, was
$66,821 and that no value is assmgned to intangible proPerty.

In this proceeding the proprietor proposes to sell

and transfer his certificate of public convenience and necessity,

together with related business assets, to Meek Trucking Company,

a California corporation organized on or about October 19; 1965.
In acquiring said assets, the corporation proposesvto‘assume the
sellex's liabilities and to issue 2,000 shares of $10rpar value
¢capital stock. According to the application,eny excess in the
amount of proprierary net worth overither$20;0§6 aggregate ﬁar
value of capital stock to be-issued'wili be treatedfre-contributed‘
capital by the corporation.

The COmmission‘has considered this matter and finds
that: (1) the proposedisaleyand transfer of assets and asrumprion
of liabilities will not be adverse to the public interest: (2)
the money, property or labor to be procured or paid for by the
issue of the stock herein authorized is reasonably requiredffer

the purpose specified herein; and (3) such”purpose is not;rin

whole or in part, reasonably chargeable to-operatiﬁg\expenses\i
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ox to income. On‘the basis of these findings we conélude that
the application should be granted. A public hea:ihg isinotv
necessary. |

The action taken herein shall not: be construed as a
finding of the value of the operative rights and other'issets
to be transferred. So far as the rights are concerned, the .
authorization herein gﬁanted is for the transfer qf‘the‘hiéhway;
common carrier certificate of public cbnvehience.and necessity
only. Any transfer of permitted operative rights ﬁust be'the;.

subject of a separate application or‘applications,‘A

IT IS ORDERED.' that:

1. on or before June 30, 1966, William H. Meek, Jx.,
doing business as McDexrmott Trucking, may sell and.transfef,-
and Meek Trucking Company, a corporation, may'pufchase-ﬁnd a:quire)
the highway ;ommon carrier certificate §f public convénienée'and H
necessity and other assets referred to in the applica:ion.

2. Meek Trucking CQmpapy. a corporatiop;‘on'or before
June 30, 1966, in scquiringlSaid.cértificaté and-othe:‘asséts,

may assume the liabilities referred to in this proceeding and -

may issue not to exceed $20;000 par value-oflits,capital stock.¢
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3. Meck Trucking Company, a corporation, shall:fiie
with the commiésion a report, or reports, as réquired‘by Genera1 
Ordexr No. 24-B, which order, insofaf as applicable,‘is herebf |
nade a part of ﬁhiS'ordér.

4. Within_thixty‘days after the consuﬁmatioﬁ of thé
transfexr herein authorized, Meek Trucking COmpany, a corporation,
shall notify the COmhission, in writing, of that fact and within
said period shall file with the cOmmissiqn a true copy of ahy
bill of sale or other instrument of transfer which m;y'béﬂexecuted

to effect said transfer.

5. Meek Trucking Company, a corporation, shall amend

or reissue the tariffs on file with the Commission, naming rates

and rules governing the highway common carxier operations herein
to show that it has adopted or'estdblished. as its own, said rates
and rules. The tariff filings shall be made éffective'not 
earlier thén ten days after the date of this order on th less
than ten days' notice to the Commission and the public} and the
efifective date of the tariff filings shall be<concurrén£ with

the consummation of the transfer herein authorized. The tariff
filings made pursuant to this order shall comply in-all resbects |
with the regulations:govérning'the construction and filihg‘of 

tariffs set forth in the Commission's General Order NQ,TSOAAQ
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6. On or before the end of the third month after the

consummation of the transfer as herein authorizgd. Meek Trucking
Company, a corporation, shall-gaﬁ.se to be filed wit;h ‘the
Commission, in such form as the Commission may éreacribe, an
annual report, or reports, related to the operations of the
seller for the perioci commencing:with' the first day of the
current year to and including the effective date of 'rthea transfer.

7. The effective dai:e of this order is the date

hereof.

Dated at ___ Sa Francisco + California,
this (ZW day of UANI-MDY ' . 1966.

Commissioners .




