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Decision No. 70269

BEFORE THE PUBLIC UTXLITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Mattexr of the Application
of CARL B. YOUNGMARK and ROBERT
D. YOUNGMARK, doing business
undexr the fictitious name and
style of COUNTY LINE WAREHOUSE,
for an oxder authorizing them
to borrow money and execute
notes -and deeds of . txust on
their properties to secure the

Application No. 48109 =

Filed December 9, 1965
Amended. Application

Filed December 31, 1965
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OPINION

In this proceeding Carl B. Youngmark and Robert D.
Youngmark, doing business as County Line Warehouse, seek an ofder
of the Commission authorizing them to execute a Deed of Trust and
a Security Agreement and to issue a note in the principal 'aﬁonnt_ .
of $50,000. | |

Applicants are engaged in business as a public utility, .
warchouseman near Dunnigan, Yolo County, pursuant to the pre- “
scriptive operative right set forth in Decision No. 69848, dated
October 26, 1965, in Application No. 47832. 'I‘héy request' |
authotity to issue a $50,000 promissory note in faver of Wel;Ls
i‘argo Baiak, secured by a Deed of Trust ané a Security Agreement,
and repayable in annual installments of $6,960 each, including
interest at the rate of 6~-1/2% per annum. |

According to the amended appiication the proceeds from
the proposed note issue will be used for (a) discharging unpa:.d
palances in the agg:egate anount of $40,000"- autstand:i.ng on two
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long~term notes previously authorized, (b) liquidating short-
term loans totaling $7,000 related to the puxchase of a fork
lift, pallets, cleaner and bins and (c)‘increasing‘ﬁorking’
capital by $3,000. | |

The Commission has considered this matter and finds
that: (1) the prdPOSed note issue is for propér purposes;
(2) the execution of a Deed of Trust and a Security'ngreement‘
will not bé adverse to the pﬁblié interest} (3) the ﬁonéy;,
property or labor to be procured or paid for by the issue of
the note herein hﬁthorized-is reasonably'rgquired for the pur-~
poses specified herein; and (4) such purposes axé-not, in whole
or ia part, reasonably ch#rgeable'to operating expenses‘o::to'j |

income.

On the basis of the foregbing fiﬁdings we conclude that

the amended application should be granted. A public hearing is
not necessary. The authoriéation hexein given is for thé,purpoée
of this proceeding only and is not to-be'constrﬁed as indicativeV
of amounts to be included in proceedings for the'determihéti§nﬁof 

just and reasonable rates.

ORDER

IT IS ORDERED tha;:

1. On or after the effective date hercof and on or
before April 30, 1966, Carl B. Youngmark and Robert D. Youngmark
may execute a Deed-of Trust and a Security Agreement'and‘may,iséue
2 note in the princip;l amount of not to-cx¢e¢6\$50;000 for the
surposes specified iﬁ this proceeding. Said documents shall"be
in the same form, or in substantially the same féxm,-as those

attached to the amendeéd application.
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2. Applicants shall file with the Commission a i:eport,
or reports, as required by General Ordexr No. 24-B, wh:lch 6rder,
insofar as applicable, is hei:eby made a part of this order.

3. This order shall become effective when applicants
have pa:.a the minimun fee prescribed by Section 1204 (b) of the
Public Utilities Code, which fee is $25. | |

Dated at San Francisco, California, this .:~2 dﬁy of
JANUARY, , 1966.
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