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Decision No.

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Applicatior of Matson Navigation ) Application No. 48233 |
Company to sell Real Property ) Filed February 7, 1966 .
| 3 | : s ,

This is an application for an order of the Commission
authorizing Matson Navigation Company to sell certain real |
property located in the City and County of San Franciseo to
Pacific Ship Repair, Inc. | |

Applicant is a California corporation which wﬁs .
granted a certificate of public convenience and necessity %o
operate as a common carxier by vessel between San Francisco
and Los Angeles by Decision No. 68522, dated Fcbruaiy 16,
1965, in Ap?lication‘No. 47218.

According to the application the real property pro-
posed to be sold consists of two adjoining parcels, onc of
which is paved and fenced, and is used for parking automobiies
of the company's employees. Applicant states that the other
parcel is obcupiea by =2 five-stor§ steel and concrete buildiﬁg
used by the company and its wholly-cwncd'subsidiary, Matson ‘
Terminals, Inc. The parcels of land arc described as

follows:
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PARCEL, ONE: _

BEGINNING at the point of intersection of the
northwesterly line of Bryant Street and the
northeasterly line of Beale Streect; running thence
northeasterly along the northwesterly line of
Bryant Street 143.25 feet; thence at a right angle
noxtawestexly 109.20 foet; thence southwesterly
143.75 feet to a point on the northeasterly line of
Beale Stxeet distant thereon 97.20 feet northwesterly
from the point of beginning: thence southeasterly
along said line of Beale Street 97.20 feet to the
point of keginning.

' Being a portion of 100 VARA BLOCK NO. 333.

PARCETL, TWO: _

BEGINNING at the point of interscction of the
southwesterly line of Main Stxeet and the northwesterly
line of Bryant Street; running thence northwesterly
along said line of Main Street 137 fcoot and 6 inches:
thence at 2 right azngle southwesterly 131 feet and
9 inches; thence at a right angle southeasterly 137
feet and 6 inches to the said northwesterly line of
Sryant Street; thence at a right angle northeasterly
along said line of Bryant Street 131 feet and 9 inches to
the point of beginning. .

Being o portion of 100 VARA BLOCK NO. 333.

Accoxding to the application the sale priée fpr‘said
real property is $538,125, and the terms relaﬁed to-the’trans-
action will enable applicant to lease back +the property aﬁd’to
continue occupancy until such time as’it no longer shall be
necesgsaxy or useful in the performance of the.company's‘duties‘
to the publiec. Applicant‘énticipates that by mid-1967 a new
ten-stery office building to be located at the cormner of |

Mizsion and Spear Streets in San Francisco will be available

for its use in addition to another building which it owns

nezxby on Spear Strect.
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The Commission has considered this matter and finds
that the proposed tramsactions will not impair applicant’'s
abiiity to sexve the public and will not be adverse to the
public interxest. On the basis of these findings we conclude
that the application should be granted. A public héaringlis'
not necessaxry.

The action taJcen herein shall not be construed as a
finding of the value of the property authorized to be sold and
transferred nor as approval of the tranoactlons 1nvolved for

any rate-makxng purposes.

QRDER

IT IS ORDERED that Matson Navigation Company may seil
and transfer to Pacific Ship Repair, Inc. the real property
described in this proceeding, in accordance with the terms set
forth in Exhibit A attached to the appliéation.‘

The c¢ffective date of this oxder is the date hereof.

Dated at San Francisco , California, this
_lﬁ:fééay o ___ _FFRRUARY , 1966. |

Shrtivid Bt

Pres“.?aent

Commissioners

.

Commissionor Peter E. Mitcholl. boing -
necessarily ahsent. 444 net porticipate .
in the disposition of this procoocding.
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