
ORIGINAL 
Decision No .. __ 7_0_3_9.;;.~2 __ _ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF' THE STATE OF CALIFORNIA 

In the matter of the Applico.tion of ) 
Antelope Va.lley Water Co.. for an ) 
order authorizing the aequisition of ) 
~ll of the outstanding eommon s~ock ) 
of Inyokern Water Company. ) 

.) -----------------------------------

OPINION ----- ........ 

'Applieation No .. ,.48238 
Filed Fcllrua.ry 8,1966, 

This is an application for an order of the Commission 

;l.uthor:i.zing Antelope Valley Water Co. to acquire all o,f the 

outstandinq capital stock of Inyokern Water Company. 

Antelope Valley Water Co'. is a California corporation 

ens-a9'ed. in the public: utility business of producing, distributing 

and supplying. water in eertain areas of the Counties of :Kern' and 
Los Angeles. All of its outstanding capital stock is presently 

held by Dominguez Water Corporation. 

Inyokern Water company is a California corporation engaged 

in the pUblic utility water business in ~e Inyokern area of Kern 

County. Aceording to the application all of its outstanding 

capital stock is held by Jack G. Kaufman. 

In the present application, Antelope Valley. Water Co .. 

seeks authority to acquire 1,500 shares of $10 par value capital 
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stock of Inyokern Water Comp~ny, being illl of tho issued and 

outstanding shares of the latter company, for the perchase price 

of $35,500 to be paid in cash. The purchase price approximates 

the reportee book value of said shares as of December 31, 196$. 

'rhe funds =or the purchase are to be 3dvanecQ to Antelope Valley 

Water Co. by its sole stockhold.er, Dominguez Water Corporation. 

Antelope Valley Water co .. alleges that the ~c~iGition 

of the stock of Inyokern Water Company is in the public interest 

for the reason that the former can make available to ~e latter 

not otherwise available financial resources and a degree of 

managerial skill, continuity of personnel, and general level of 

experience o,x,.d ability in the water utility industry. 

~ue Commission has considered this matter and finds that 

the proposed stock acquisition will not be ~dverse to· the pUblic 

interest. A public hearing is not necessary. 

On the basis of ~le foregoing finding we conclude that 

the application should be granted. The action taken her~in shall 

not be construed as a finding of ~e valu~ of the outstanding shares 

of capital stock of Inyokern water Company_ 

o R D E R .... - --'"--
IT IS ORDE..'IU:D that Antelope Valley Water Co. may purchace, 

~cquirc, take and hold all of the out3tanding common capital stock 

of Inyokern Water Company in ~e manner and upon the terms anc:i 

conditions set forth in the Agreement for Purchase and Sale of Stock, 

a copy of which is attached to the applieation as Exhibit No. 3. 
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'rhe effective date of this or.dcr is the date hereof. 

Dated at ________ s_~_n_~_. __ ~_ci_~ _______________ , california, 

this ___ 1---.* __ day of ___ "_M_A_R.;..C_H. ____ , .1966. 
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Commissioners 

Comm1ss1oll~r v.'1111emll .. Bennett. be1:cg 
llOC~S:#4r1ly absollt.41d notp:l.rtic1p.o.tc 
1%1 tho disposition or. th1s.procce4illl;.· 


