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Decision No. 70392

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter of the Application of )
Antelope Valley Water Co. for an ) o
order authorizing the acquisition of )  ‘Application No. 48238 .
all of the outstanding common stock ) = Filed Pebruary 8, 1966
of Inyokern Water Company. )

: ‘ )

This is an application for an order of theVCQmmiséion'
Hauthorizing Antelope Valley Water Co. to acquire all of the
r outstanding capital stock of Inyokern Water Company.
Antelope‘Valiey Water Co. is a California édrporation‘
engaged inlthe public utility business of produéiné; dist;ibuting
and suvpplying water in éertain areas of the Counties of Kern and
1os Angelés. ALl of its outstanding capital stock'is-pregéntly‘

held by Deminguez Water Corporation.

Inyokern Wﬁter Company is a California corporation engagéd
in the public utility water business in the Inyokern area of Kerh
County. According to the application all of its outstahding.
capital stock is held by Jack 6. Kaufman.

In ﬁhé present application, Antelope_Valley‘Water‘CO,

sceks authority €O acguire lgsoo”sharés of'$10 par value capital




.
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stock of Inyckern Water Company, being all of the issued andx
ocutstanding shaxes of the latter conmpany, fof the purchase price
of $35,500 0 be paid in cas .v The purchase price approximatcs
the reported bock value of said shares as of Decembervsl, 1965.
The funds for the purchase are to be advanced to Antelope Valley
Water Co. by its sole stockholder, Dominguez Water cbfporation.

Antelope Valley Water Co. alleges that the acquisition
of the stock of Inyvokern Water Company is in thé public interest
for the reason that the former ca# make availablevto the iattex.
not otheywise available financial resources and a degree of
managerial skill, continuity of persénnel, and generai level of
experience and ability in the water utility industry.

The Commission has considered this matter'and'finds that
the proposed stock acquisitiqn will not be adverse to the pﬁblic.‘
interest. A public hearing is not necessary.

On the bagis of the fo:egoing finding we conclude that’

the application should be granted. The action taken herein shall

not be construed as a finding of the value of the outstandihg shares

of capital stock of Inyokern water Company.

1T IS ORDERED that Antelope Valley Water Co. may puxchace,
acquire, take dnd hold all of the outstanding commuon capital stock‘
of Inyokern Water Company in the manner and upon the terms and
conditions set forth in the Agreement for Purchase and Sale of Stock,

a copy of whzch is attached to the applzcatxon as Exhxblt No. 3.
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The effective date of this orxrder is the date hereof.

Dated at San Froneisco , California,

.

this _/2A _dayor  MARCH , 1966.

Commissioners

Commissioner ¥illiem M. Benmett, beiog
nocessarily absent, did mot participate
iz the disposition of this proceeding.




