e OREMAL

BEFORE THEAPUBLIC UTILITIES COMMISSION OF THE srexs OF CALIFORNIA

. application of RATLWAY EXPRESS AGENCY, )
"INCORPORATED to- sell certain real )
property:in the City of San. Jose, ;

. County of Santa Clara, State of
Callfornia, to.Express Texrminal
-‘1*;Propert1es, Inc., & Delawaxe: ﬂ_‘x‘,

- corporation.;\,ﬁ_,_l‘ ARSI | 3

Application No. &8212 ,
(Filed oanuary 28, 1966)

0P I N I 0 N

Railwey Express Agency, Incorporatcd requests authority to

‘7sell certain real property in the city of San Jose to Express Termlnal

ﬁVl Properties, Inc.j

Applicant acquired the proPerty, then vacant land in
fd:Mhy 1965 at a net cost of '$60, 951 An office and terminal buildinge
l"have recently been constructed on said property and. the present |
locomblned velue of the land and buildxng is $l99 66. Bowever, costs
"are still being incurred and other ad;ustments to the ledger value

' will be made prior to the sale. Noudepreciation.will be‘taken-before

| .‘.the sale.

Following the proposed sale, the propcrty'will continue to
‘be used by applicant in its Operatlons under a ZS-year lease with
renewal Options of lO years each. The rental ‘during the inltiel

'7v25-year term is calculated to' assufe a return on 1nvestment of

L 5.4 percent\interest per annum. Annual rents during the renewe.

'_ .ternu.would be equal to- 2& percent of the purchase pricc.
| After ccnsideratron the Commission finds that the proposed

o 7'831° would not be achrse to' the publlc interest. A.pablic,hearzng‘

'-11, no" neces ary




A, 482120 GF

The action taken herein. shall not be construed as a £ind1ng

of the value of the properties authorized to be transferred nor as

5 approval of the traneections involved:for any rate~making purposes.
ORDER

rT.ISeORDERED that:

1. 1A£ter-the effecttve date hereof applicant,mey sell and
'.itransfer toeroress TerminaI‘Properties, Ine. the property referred :
" to herein according to the terms oL the agreement attached to the
: _applicatxon as Exhibit o

2. Within sixty days after the consusmation of the sale herein”
"v!authorzzed applicant shall file with the Commission a copy of the
qf]written document effecting,saxd transfer.
'. The effective date of this order 'shall be five days after
the date hereof | |

Datedmat'

Swp Fr22¢30  cav4formia, this /6’44 “
'MARCH ‘ R

{4@9 of

“Commissioners =~

Commissionor W1xliam M. Bonnott. boins .
necossarily absent, did not participamo
in the. dispo..it:.on or tm.s proceeding- o




