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BEFORE TEE P'CBLIC U'rILI'l'IES COMMISSION OF THE S'l'ATE OF CALIFORN:IA 

In the Matter of the Application of ) 
~1ES'l"ERNCALIFORNIA TELEPHONE . COMPANj!', ) 
a california Corporation,. £or ' ) 
authority to, issue~an :unsec:ured ) 
praaissory. note.· ' ) 

, . ) 

OPINION 
-~ ..... ----..-

Application No. 48299 
Filed March. 10, 1956-

~is is an application for an order of ~e Commission 

authorizing Western California Telephone Company to issue an 

unsecured promissory note in the principal amount of $4,,000,000. 

Applicant is a california,co~ration operating 

telephone systems in portions of the Counties of Marin, Santa 

Clara, Santa Cruz, Shasta, Siskiyou and Sonoma. 

For the purpose of retiring and refundingshort-ter.m 

notes a9'9regatin9' $4,OOO~:OO.0,applicant proposes to issue an 

unsecured promissory note in the prineipal amount of $4,000,000 

in favor of Banlt of America' National 'l'rust and Savings Association, 

,which note 'Will mature on December 31,1966" and will bear 'interest 

at the prevailing prime rate for cormnercial notes,. 

Included amon~ the $4,000,000 of short-texm notes to 

~ retired and refunded is a previously authorized $l,650,000 note 

issued, to retire and refund a like amount of short-tOr.mnotes. 

With respect. to the remaining $2~350'/OOO' a9'9%'egate principal 

a:nOu:l.t o£ short-term notes to be retired and refunded, applieant . 

reports that the proceeds have been, or will be, used. for capital. 
,.' 
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expenditures, or were used to reimburse its treasury for funds 

expended for capital purposes. 

~e commission ~as considered this matter and finds 

that: (1) t..i.e proposed note issue is for a proper purpose; 

(2) the money, property or labor to :be procured or paid, for by 

the issue of the note herein authorized is reasonably required 

for ·t'hepurpose specified herein; and (3); such purpose is not, 

in whole or in part, reasonably chargeable to operating expenses 

or to income. A pUblic hearing is not necessary. 

On the bas'is of 'the. forcgoill9' findin9S we conclude 

that the application should be sranteCl'. The authorization herein 

given is for the purpose of this proceeding only and is' not to 

be eonstrueCI as indicative of amounts to he included in 
. . . 

proceeclings for the. determination of just and reasonable ra.tes., 

ORDER -- ..... .- -.-.. 

:tx IS ORDERED that: 

1. Western California Telephone COmP~7' on or after 

the effective CIate hereof and on or before. June 30, 1966, for 

the purpose set forth in this proceeding, may issue and deliver 

a promissory note in· the principal amount of not to exceed .' 

$4,000,000, which note shall be in the same form, or in ' 

substantially the same form, as that attacheo·to the application 

as ExhiDit B, and shall ~bear into:res'c at not 'co exceed the 

prevailing prime rate for commercial notes. 

2. Western california Telephone Company shall file 

W:;.th the Commission a report, or rex'orts, as r~ired by, General 
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Order No. 24-2, which order, insofar as applicable, isl"lcreby 

made a part of this order. 

S. This order shall becane effective when Western" 

Caliiornia Telephone Company has paid the fee prescribed by 
' .. 7" 

Section 1904(b) of the Public 'O'til~ties Code, which fee is 

$l,675. '. uVJ' 
:Oatedat __ SM __ Fr_:l.n_cl:!c_o __ ...J1 california, this __ --.;~___ . 

day of _~~ ? ... R .... IL__."""-_---J,l966 ... 

..' . ,~'" , 
"'; . .. -

'" ' 
.... ' ..... " 
.: ' ....... ' 

~.. '.. . .,' .~ ,,' ,/ .'.... ....-.. ..'" .... ',., 
~., ... ~. .' 
',f •••••• ••.•. ," 

Comm1s:;1oner Poter' E. M1 'tcholl. be!ng . . 
noco$:;~r11y nbsen't. did. no't'.'Pt\r't1¢~pa.t. .. , 
1n 'tho 41spO:i1 't1on ot 'this pro<:e~,~ ," 
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