QRICINAL

BEFGRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

becision No.__ 70517

In the Matter of the Application of )
WESTERN'CALIFORNIA‘TELEPEONE-COMRANY.) :

a California Corporat:on, for ) Application No. 48299 -
authority to issue an unsecured ) Piled March 10, 19 6
prom;ssory note.; | ‘ g

This is an application for an otderlof the Commission
authorizing Western Californmia Telephone Company to issoe an
unsecured promissory note in the ériﬁcipal amount of'$4,000;060."
) Applicant is a California_corporetion‘opetating

telephone systems in portions of the Couptie;'of'Marin, Santa
CIera, Santa Cruz; Shasta, Siskiyou and Soncma. | -
For the purpose of retxr;ng and refunding short-term
: notes aggregatzng $4, 000 OOO, applzcant proposes +o issue an
unsecured prom;s ory. note in the prxnc;pal amount of $4,ooo 000
in favor of Bank of Amerzca National Trust and Savxngs Assocxatmon,‘
.which note w111 mature on December 31, 1966 and wtll bear 1nterest”
at the prevaxlzng prlme rate for commercxal notes.
Included among the $4,000, 000 of short-tem notes to ‘
ve retirxed and refunded 1s 2 prevzously authorized $1,650,000 note
issued to retire and refund a like amount of short-te:m notes.: -
With reepec to the remaining $2 350,000 aggregate prxncxpal

amount of short-term notes to be retired and re;unded, applxoant

reports that the proceeds have been, or will be, used for capxtal
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expendztures, or were used to rezmburse its treasury for funds ”
expended for capmtal purposes.

The Commission has considered this matter and fmnds
that: (1) the proposed note issue is- for a proper purpose; -

(2) the money, property or labor to be procured or pald for byt
the issue of the note herezn auﬁhor;zed rs reasonably requlreda
for the purpose speezfred herein; and (3) such purpose is not,'
in whole or in part, reasonably chargeable to operatzng expenses
or to zncome. A public hearing is not necessary.

On the basis of the foregoing findings we conclude
that the applicationﬂshoulé be granted. The authorization hexein
given is for ﬁhevpurpose'of-this proceeding only and'is'nor‘to
‘be construed as 1ndxcat1ve of amounts to be ;ncluded in
proceed;ngs for the. determznat;on of just and reasonable rates.

ORDER

IT IS ORDERED that:

1. Western California Telephone Company, on or‘after‘v
the effective date hereof and on or before. June 30, 1966, for
the purpose set forth in thzs proceedzng, may issue and delmver
2 promissory note in- the pr;ncmpal_amount of not to exceed
$4,000,000, whidh‘note shall be inltho same form, or inf

.substantially the same form,‘as'rhatvattachea'to-the application.
as‘Exhibit‘B, and shallibeer interest at not to exceed the
prevailing prime rate for commercial notes

2. Western Carzrornza Telephone COmpany shall f;le __‘

: wmth the Commission a report, or report,, as requ;red by General

-
|
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Ofaer No. ’24-15, which oxder, insofaxr as applicable', is hereby
madé a paxt of this oxder. ‘ |
| 3. 'rha.s order shall become ef.'fect:.ve when Western
California 'relcphone cOmpany has paid the fee prescr:.bed by

Section 1904 Cb) of the Public Ut:.la.tznes COde, which fee is
$l 675.

Dated at _ Sw Framedwo california, this __ <5

day of R ., *1966__*

s:.dent

: COmm:.s s:.oners

Commis..ioner Poter E. Mitcholl boing
necossarily absent, did net” mrts.cﬂ.pau
in the di...po..ition of this proceedins.
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