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Decision‘ Nd;,‘ 70318 _ '_ | “B‘ﬂ
BEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
~of~

G. S. BOBB, AARON F. BOBB, and
C. R. CHRISTENSEN, doing business
as UNION STORAGE compnny, :

and :

DAVID S. ADAMS, NANCY LUISE BLOOM,
WILLIAM OSBORN ADAMS and ELIZABETH
- ANNE -PEABODY, doing business as
ADAMS. WAREHOUSE COMRANY,

Application No. 48305
Filed March 15, 1966

for an oraer authorzz:.ng the. sale,
and purchase of the UNION SU'ORAGE
COMPANY, the assets and operata.ng
rights thereof, and the. execution
of a note and deed of ‘trust for -
the balance of the purchase pr:Lce
therefor '

‘This is an application for an order of the Commission
authorizing G. S. Bobb, Aaron F. Bobb and C. R. @ristensezi,
copartners doing business as Umon Storage COmpany, to sell, ass:.gn, .
transfer and convey their pu’bl:.c utility warehouseman operat:.ve
rn.ght and rclated business and assets to David s. Adams, Nancy
Luise Bloocm, w:.lla.am OSborn Adams and Elizabeth Anne Peabody,
copartnersh:.p doing buaa.ness as Adams Warehouse Company, and
authorizing the latter to execute and del:wer a deed of trust and
to :.ssue and: del:.ver t.hree promn.ssory notes in t.he aggregate '

pr:.nc:.pal amount of $82,500. - o PR
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G. S. Bobb, Aaron F. Bobb and C. R. Christensen,
copartners doing husiness aa. Unien, Storage Company, operate as
a public utility warchouseman at Woodland and vicinity,. 'gele
County, in accordance with a preseriptive operative right for
the opei:ation of 29,250 square feet of storage or warehouse
£floor space, exclusive of the expahsion pemissible under Secei‘on
1051 of the Public Utn.l:.t:.es Code. 'l'he Can.ssn.on determ:.ned
sa:.d right by an order dated August 1, 1960, in Case No. 6742,
as mod:.f:.ed by Dec:us:.on No. 65303, dated May 1, 1963, in
Appl:.cat:.on No. 45106. ' |

- David s. Mams, Nancy& Luise Bloom, William ‘Osborn
- Adams and El:.zabet.h Anne Peabody have- orgam.zed ‘a copartnership
known as Adams Warehouse Company for the purpose of acqu:.rmg _
the assets and operat:.ve right of the copartnersha.p do:.ng bus:mess
2s Union Storage Caupany. ' The agreed purchase pr:.ce is $l.'LO 000,
wlu.ch applicants J.nd::.cate is not more than the aggregate famr
market value of the assets involved in the transfer with no value
be:.ng assigned to the oPerat:i.ve ‘:\-ight-

Of said $110,000 purchase pr:.ce, $27,500 w:.ll be pa:.d
in cash at the t:x.me of purchase, and the balance of $82,500 w::.l.'z.
be represented and evz.denced by three separate :Lnstallment notes, -
two of which will be in the pr:.nc:.pal amount of $20,625 of wh:.ch
‘one will be repayable in three annual installments of $6, 875 and

the other in five a.nnual :.nstallments of $4, 125, and the thxrd not:e
w:.ll be in the pr:.ncn.pal amount of $41, 250 repayable n.n five annual

:.nstall:nents of $8,250. Each of the three not_es,w:\.ll bea::.»:.nterest "
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Payable annually at the rate of 6% per‘annum on unpaid'principal.

Said three notes will be secured by a deed of trust.

. The.applicatien shows that the combined net worth as
of March 4, 1966, for the four transferees amounts to~$722,284 84,
and that each is prepared to resort to personal assets ;n order
to meet the requzred annual payments of principal and;znterest’
applicable to the balance of said purchase price.

 The Commission has considered this matter and £inds
that: (1) the'proposed saie, trensfer and deed of‘trust will not
be adverse to the pdblmc 1nterest- (2) the money, prqperty or N
labor to be procured ox paxd for by the lssue of the notes heremn
authorized is reasonably required for the purpose speclfxed here;n-‘
and (3) such purpose: 13 not, in whole or in part, reasonably
dhargedble to operating expenses Ox to income. On the bas;s of
these flndmngs we conclude that the appllcatmon should be granted
A public hearmng is not necessary.
The action taken herein shall not be construed as a

ZLinding of the value of the prescrzptzve eperat;ve rzght or othcr

assets herein author;zed to be transferred nor as 1nd;catrve of

amounts to~be included in proeeedlngs for the determ;natxen of

just and reasonable rates.

IT IS ORDERED that:
- Y. On 'O after the effectzve date hereof and on or
before July 31, 1966, G. S Bdbb, Aaron F. Bobb and C. R.

Chrlstensen, cqpartners dozng'buszness as Union Storage chpany,
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may sell, assign, transfer and convey their publie utility
waxehouseman operative right and‘felated business and assets to
David S. Adans, Nancy Luise Bloom, William 055o:n Adans and
Elizabeth Anne Peabody, a copartnersth doxng'huslness as Adams _"
waxehouse Company. |

2. David S. Adams, Nancy Luise Bloom, William Osborn
Adams and El;zdbeth Anne Peabody, on ox aftex the effective date \
hereof and on or before July 11 1966, may execute and delzver .
deed of trust and issue and deliver notes in the aggregate
prlncxpal amount of not to exceed $82,500 for the. purpose speczfzed
in this proceeding, which documents shall be in the'same-fo:m, or
in substantially the same form, as those attached to‘the appl;catzonQ‘

3. David S. Adams, Nancy Luzse Bloom, Wallzam OSborn
Adams and Elxzabeth Anne Peabody shall file with the COmm;ssmen 2
report, or xeports, as required‘byyceneral Oxder No. 24-8, whidh
order, insofar as applicable, is hefeby made a part of this‘oider.

4. Within thirty days after the coﬁsummatioﬁ»ofuthe'
transfer herein authorized, the transferees shall,notifypthe
éommission, in writiné, of thae fact and'withinesaid\peried shall
file with the COmmissien a true copy ©f any bill of'sdie-or‘oﬁher'
instmment of transfer which may*be‘executed to-effect‘seidyeraﬁsfer.

5. Davigd S. Adams, Nancy Luise Bloom, William OSborn
Adams and Elzzabeth Anne Peabody, copartners doing busxness as‘f.
Adams Warehouse COmpany, shall amend or reissue the tarszs on 
£ile with the COmmszLOn, - naming. rates and rules governlng Ehe
warehouse oPexatzons hereln to show that they'have aqutee or

establzshed,-as theixr ewn,.saxd rates and rules. The tarmff.
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£ilings shall be made effective not earlier than ten days after

the effective date 6f this order on not less than ten days'vnoticé
o the Commission and the publmc, and the effective date of the
tariff £ilings shall be concurrent with the consummatxon of the
transfer herein authorized. The tariff filings made pursuant to
this 6rder'shall comply in all resbects with the regulations
governing the construction and filing of tariffs set\forth in the
Commission's General Order No. 6l-A. |

6. Concurrently with the effective date of tariff
£ilings for warchouse operatibns required by Ordering Paragraph
Wo. 5 hereof, the prescriptive operat;ve right as a publ;c utzl;ty
warchouseman determined by an order dated August l, 1960, in- Casc
No. 6742, as modified by Decision No. 65303, dated May 1, 3.963, in’
Application No. 45106, is hereby revoked and, in place and stead
thereof, a prescrmptxve operative rlght as a public utzlmty |
waréhousemar is hereby stated for David S. Adams, Nancy Lumse -
Bloom, William Osborn Adams and’ Elzzabeth Anne Peabody, .
copartnership doing'businesé as Adams Warehouse Company, asfmoie
particularly set forth in Appendix A attached hereto.

.7.3 On or before the énd of the third month‘after the
consummation of the transfer as hefciﬁ_auéhorized, the trénsferges
shall cause to be filed with the Commission, in such £om as the
Commi.ssion may_prescriﬁe, an annual report, or reports, related
to the operations df thé transferors for the~period commending
with the first day of thc current fmscal year to and ;nclud;ng

the ef;ectlve date of the transfer.




8. This order shall become effective when the transferees
have paid the fce prescribed by Section 1904 (b) of the Publ:.c
Utmlmt&es code, wh;ch fee is $83.

Dated at Bu:anmmng California, this 2 day of
APR!L _, 1966.
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Commissioner Peter E. Mitchell, beihg
pecessarily obsent, did not participato.
in the disposition of this proceeding. ‘

PRI VS COMESSON. 1
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Appendix A

ADAMS WAREHOUSE COMPANY
(2 copartnership)

David S. Adams, Nancy Luise Bloem, William Osborn
vAdams and Elizabé:h- Anne Pezbody, a copartncership doing‘ ‘bu?.;i;xcss :
as Adams Warehouse Company, possess a presdriptive- operativev ﬁ:ight ‘
as a public ut:i.liﬁy waxehouseman for the operation of storage or

_ warehouse floor space as follows:

Number of SCIuaré

Location - . Teet of Ploor Space .

‘Woodland and vicinity - L
(Yolo County) | | 29,250

(The £loor space shown above is exclusive of the expansion
rermissible under Section 10S1 of the Public Utilities Code.)

(End of Appendix A)

Issued by California Public Utilities c'&:;mm:i‘.s.s:i.cmf

Decision No. 70518;.“’ Application No. 48305.




