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Decision No~ 70518 

BEFORE THE POBLIC tl'rILI'l'IES COMMISSION OF nIE, STATE OPCALIFORNIA 

In tbe Matter of the Application ) 

-0£-

G. S., BOBB ,AARON, F. BOBB, and 
C;.. R. CBRIS1'ENSEN, (loing business 
as 'O'NIONS'roRAGECOMP.AN'.l" 

and 

) 
) 
) 
) 
) 
) 
) 
) 
) 

DAVID S. ADAMS~, NANCY LUISE BLOOM, ) 
WILLIAM OSBORN 'ADAMS and' ELlZABEm ) 
~PEABO])Y, doinq:b\1siness as ) 
ADAMS WAREHOUSE COMPANY, ) 

for an ,order authorizing the., sale 
and,purchaSe' of the 'CNI,ON' SIJ~ORAGE 
COMPANY, ',the assets, and operating 
rights thereof, 8ncl the" exeC,ation 
of a note and deed of,trust~for 
the balance' of the' purehase' price 
therefor'" , , > 

) 
) 
)' 
) 
) 
) 
) 
) 
) 

OPINION --, ~ ..- - "- - -

Application No, .. 48305 
Filed March, 15, 1966 

This is an application for an order of'the Commission 

auth?rizins G. S. Bobb, Aaron ~:. Bobb and C. R. Christensen, 
, I , 

copartners doing business as Union Storage company, to sell" assign,' 

transfer and convey their public utility warenousemanoperative 

right and related, business and assets to David S. Mams, Nancy' 

Luise Bloom, William ~sborn Adams Md Elizabeth Anne 'Peabody, a 

copartnership doing business as Adams Warehouse company, and 

authorizing the latter:to'exeeute and deliver a (ieed ,of. trust Md 
, ' 

to issue and deliver three promissory notes in theagsregate-

principal amount 0: $$32,500 ~ 
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" 

G ... S. Boob, Aaron F. Bobb' and C. R. Christensen, 

copartners doing' business as Union, Storage COmpany, operate as 

a public utility warehouseman at Woodland and vicinity"Yolo 

County, in accordance with a prescriptive operativerig'htfor' 

the operation of 29,250 ~are feet of storage or warehouse 

floor space, exclusive of the expansion pe:missible under Section 

1051 of the Public Utili ties CO<:e. The Commission determined 

said ri9ht by an order dated August' 1, 1960, in Case 'No. 6742" 

as mo(Jifiedby Decision No. 65303, dated May 1, 1963, in 

Application No. 45l06. 

David,S. Adams, Nancy Luise Bloom, William Osborn 

,Adams and Elizabeth Anne Peabody have organized a copartnership 

known as Adams Warehouse Company 'for the purpose of acquiring 

the assets and, operat:i.ve risht of the copartnership dOing business' 

as union Storage Company... 'the agreed' purchase p~ice is, $110 ~ 000, 

whiCh applicants indicate is not more than the aggregate'fair' 

market value of the assets involveain, the transfer with no value 

being assigned to the operative right. 

i 

Of said $110,000' purchase price, $27,500' will '.be paid 

in cash at the time of purchase, and the balance of$S2', 500 'Will 

be represented and evidenced by three separate installment nO~$, 

two of which will be in the principal amount of $20,625 of which 

i one will be repayable· in three annual installments of $6-,875, and 

the other in five annual installments of $4,125,. and the third note 

will :be in the principal amount of $41,250 repayable in. five annual 

instaJ Jments of $8,250. Each of the tlu:'ee notes. will 'bear. iilterest 
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payaDle annually at the rate of' 6% per annum on unpaid principal. 

Saic1 three notes will be securec1 by a deed of trust'. 

The application shows that the ccmbined net worth as 

of March 4, 1966, for the four transferees amounts to $722,284.84, 

and that each is preparecl to resort to personal assets in orCier 

to meet the required annual payments of principal' and interest 

applicable to ~e balance of said purchase price. 

The Commission has considerec1 this matter and finds 

that: (1) the proposed sale, transfer and deed of trust will not 

be adverse to the pUblic interest~ (2) the money, proper~ or 

labor to be procurecl' or paia for by the issue of the notes herein 

authorized is reasonably required for the purpose specified'herein: 

and (3) such purpose is not,: in whole or in part, reasonably' 

chargeable to· operatin9' expenses or' to income. On the basis. of 

these findings we conclucle that the ~plication should be granted. 

A pUblic hearing is not necessary. 

The action tal~en herein shall not be construed as a. 

finding.of the value of thepreseriptive operative right or other 

assets herein authorized to be transferred nor as indicative of 

amounts to be included in prOceedings for the <:leterminationo£ 

just ane reason~le rates .. 

IT IS ORDERED that: 

1. On or after the effective <:late hereof and on or 

before July 31, j.~966, G .. S .. Bobb, Aaron F .. Bobb and C. R .. 
I 

Christensen~ copartners doing business as Union Storage Company, 
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may sell, assign, transfer and convey their public utility 

warehouseman operative right and related business and assets to 

David S. Adams, Nancy Luise Bloom, William Osborn Adams and 

Elizabeth Anne Peabody ~ a copartnership doing' business as Adams 

Wa:t:ehouse . Company. 

2'. David S. Adams, Nancy Luiso Bloom, william' Osborn 

Adams and ,Elizabeth AMe Peabody, on or after the effective date 

hereof and on or before July 31, 1966, may execute and ,deliver .:a 

deed of trust and issue and deliver notes in the aggregate 

principal amount of not to exceed $8Z,SOO for the purpose speeified 

in . this proceeding, which documents shall be in the same fox:m., or 

in substantially the same fotm, as those attacnecl to the application. 

3. David S. Adams, Nancy Luisa Bloom, William Osborn ' 

Adams and Elizabeth Anne Peabody shall'file with the commission a 

report, or reports, as required by General Order No. 24-B, which 

order, insofar as applicable, is hereby made a part of this order. 

4. wi thin' thirty days after the constamnation of the 

transfer herein authorized, the transferees shall notify tho 

Commission, in writing, of that fact and within said period shall 

file with the Commissi,on a true copy of any bill of' sale' or other 

instrument of transfer whieh may>oo executed to effect said transf~r. 

5. David, S. Adams, Nancy Luise Bloom, William Osborn ' 

Adams and Elizabeth Anne ',peabody, copartners. doing business as 

Adams Warehouse company, shall amend or reissue the tariffs on, 

file wi th the Commission,: naming rates and rules governing- the 

warehouse operations ,herein to show ~t they have adoptee or' 
, 

established, as their f:Mtl.; said rates and rules. 'l'he tariff 
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filings shall be, made' effective' not earlier than ten days after 

the effective date of this order on not less than ten days' notice 

to the Commission and the public:, and the effective date of the 

t.ariff filings shall be concurrent with the consununation of the 

transfer herein authorized. The tariff filings made pursuant to 

this order' shall comply in all respects with the re9'U1ations 

governing the construction and filing of tariffs set forth in the 

Commission's General Order No. 61-A. 

G. Concurrently with tho effective date of tariff 

filings for warehouse operations required by Ordering parasraph 
.', 

No. 5 hereof, the prescript1ve operative right as a public utility 

warehouseman determined by an order dated' August 1, 1960,' in'Case 

No. 6742, as modified by Decision NO. 65303, dated May 1'1 1963" in ' 

Application No. 4510&, is hereby revoked <m.d, in place and ste:e.d 
, . " . I 

thereof, a prescriptive operative right as a public: utility 

warehouseman is hereby stated for David S·. Aaams, Nancy Luise 

Bloom, William Osborn Adams ana' Elizabeth Anne Peabody, a 

copartnership dOing business as Adams· Warehouse Company I as more 

particularly sot forth in Appendix A attached hereto. 

7. On or before the end of the third month after the ' 

consummation of the transfer as herein authorized, the transferees 

shall c:ause to be filed' with· tho Conmci.ssion, in such form as the 

Commission may preseribe, an .annual report, or reports, related 

to the operations of the transferors for the period commenc:inq 

with the first day of the current' fiscal year to and including. , 

, the effective' date of the transfer. 
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8. This order shall become effective wIlen the transferees 

have paie the foe prescribed by Section 1904(0) of the Public 

t1tili ties Codel which fee is $83. 
j.(d; 

. Dated at . SIn FrtmdSOp. I califo:r:nia, this .....,jL ___ day of 

_..:...A ... PR;.;.;I..::,l_ ..... , 1966. 

Commiscionor Peter E. M1 tchcll'" being 
necessarily o.b::;ont. did notpo.rt1e1pato· 
in tho <1.1:'PO:.1t1011 or tll1,s. proeeed.1rJ.g. 
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Appendix A 

ADAMS WAREHOUSE COMPANY 
(a copartnership) 

David S. Adams, Nancy Luise Bloom, William Osborn 

Adams and Elizabeth Anno Peahody I a copart..."'lQrship- aoing business· 

as Ad~s Warehouse Company, possess a prescriptive operative ri9ht 

as a pUblic utility warehouseman for ~~e operation of storage or 

warehouse· floor spacQ as follows: 

Woodland ... a:>.d vicinity 
(Y'olo County) 

Ntlmber of SquClX'e 
Feet of Floor Space 

29,250 

('l:he floor space shown aJ:)ove is exclusive of the expansion 
permissible under Section 1051 of ~cPUblicUtilities Code.) 

(End of AppenQix A) 

Issued by California Publi'c utilities Commission. 

Decision NO. 70518 ,. Application No. 483CS. 


