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Decision No. _..;.7...,;0;.,5;.,7_-_7 ___ _ 
BRlDINAt· 

BEFORE 'l'BE PUBLIC U"l'ILI'rIES· COMMISSION OF 'l'BE S'rA'l'E OF: CALIFORNIA 

In the Matter of the Application ) 
of G., I .. ,~<XtNG' COMPANY, a ) 
california co~ration, for ) 
authori ty ,to- borrow money, ) 
issue evioence, ofindebteClness ~ ) 
and security transaction.. '. ) 

) 

OPINION ---_-........,---

Application No, •. 48340 
Filed March 24,,196& 

authorizing G. I. Trucking. Company to execute a Second Decc1 of 

Trust and to issue a note in the principal! amount of $30,000'. 

Applicant is a California corporation engaged in, 

business as a highway common carrier transporting general 

cora:nodi~ies, with certain exceptions, 'between various points 

and places in southern California. For the year ended 

December 31, 1965, the company reports 9X'OSS operating 

revenues of $2,487,229' and net income of $11~,714. 

In ~is procced~n9' applicant requests authority to 

·issue it:s' promissory note in the principal amO'Wlt of not ~o 

exceed $30,000 in -favor of Bank of ,:"~merica National. Trust 

and Sav~9's Association. Said note· will be seeured by a 

Scc~nd Decd, -.of. Trust. and will be r(~paya.blc in monthly 
• .' .' '. • I 

~stallments ''of. $S74 -each, includir.lg' interest at 'the rate 
• i' I • ~. , '. "'. • 

·of 5-1(2%' Per aDnum. 'l'he 'cOmpany p:t'oposes to apply the . ' . . '" '. 
proceeds' toWard- discharging a demana note having an 
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unpaid balance of $29,500 as of March lS, 1966, and increasing 

its working capital. The application shows that funds received 

from said demand note were used to acquire applicant's present 

terminal facilities located in the City of Commerce. 

The Commission has eonsi<lered this matter and finds 

that: (1) the proposeCi note issue is for proper purposes; (2) 

the proposed Second DeeCi of Trust will not be aCiverse to the 

public interest: (3) the money ,property or labor to be procured 

or paid for by the issue of the note herein authorized is reason-

ably required for the purposes specified herein: and (4) such 

purposes are not, . in whole or in.part, reasonably chargeable to 

operating expenses or to income. On the basis of these findings 

we conclude tbatthe application should be granted. A public 

hearing is not necessary. 

ORDER ..... _-.-... ...... 

IT IS ORDERED ~at: 

1. G. I. Trucking Company, on or after the effective 

date hereof and on or before July 31, 1966, may execute a Second 

Deed of Trust and may issue a promissory note in the principal 

amount of not to exceed $30,000 for the purposes set forth in 

this proceeding. said ClOC\1ments shall 'be in the same fom, or 

in substantially the same form, as those attached to the 

application. 
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2. G. I. Trucking Company shall file with the 

Camnission a report, or reports, as X'eqI.lired by General order 

No. 24-B, which order, insofar as appliea:ble, is herebymaae· 

a part of this order. 

3. This order shall becCDe effective when G. X'. 

Trucking company has paid the fee prescribed by Section 1904 (b) 

of the Public: Utilities Code, which fee is $30. 
#-' 

Dated at San Fr8neisco, california, this /f.day 

of ____ ~n~Oe~r_(~I----~, 19~. 

Commissioners 

Commiss1oner Fred.or1ek.B.Holobott'. b01:ce 
neoo::::arlly absont. ~1~ Dot ~~rt1e1pnt.() 
1nth& ~1:pos1t1onot t.h1s proeeod.1ri,e. 

f. 
Comm1::lz1oner Fetor E. Mitchell ... be1ng 
noeos~:':l"lly llbsent. did.' %lO,t ~a.rt1c1:pa.te. 
in the d,1sposit1onot th1s l>roeoo~ ," 

'" " 
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