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| Decision No. 705; ‘

In the Matter of the Application
of G. I. TRUCKING COMPANY, a L '
California corporation, for Application No. 48340

authority to borrow money, ' Filed March 24, 1966
issue evidence. of indebtedness' '
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OPINION I‘.J__LH:_.""

This is an applxcatxon for an oxder of :
duthorlzlna G. X. Trucking Company to execute a2 Second Deed of
Trust and to issue a note in the principal amount of $3o,ooo.

Applicant is a California coxporation engaged in .
‘business as a highmay common carrier transporting general
comﬁodigies, with certain exceptions, between various points
and places in southern California. For the year ended
Decenber 31, 1965, the company reports gross operating
revenues of $2,487,229 and net income of $114,714.

In this proceeding applicant requests authority to

;1ssue its’ prom;ssory note in the principal amount of not to
g exceed $30, OOO 1n -£favor of Bank of Amerlca National Trust
and Sav;ngs Assoczatzon. Said note'wmll be secured by a
Second Deed o~ Trust and will be repayable in monthly
Lnstallments o; $574 each, 1ncludzng interest at Ehe rate
.Of 5-1/2% per annum.  The company proposes to apply the

proceeds tcward dlscharg;ng 2 demmand note havzng an




unpaid balance of $29,500 as of March 15, 1966, and increasing
its working capital. The application shows that funds received
from said demand note were used to acquire applicant's present
terninal facilities located in the City of Commerce.

The Commission has considered this matter and finds
that: (1) the proposed note issue is for propér purposes: (2)
the proposed Second Deed of Trust will not be adverse to the
public interest:; (3) the mbney,‘p:operty or labof to be procured
ox paid fox by the issue of the note herein authorized‘isireason-
ably required for the purposes specified herein; and (4) such

~ purposes are not, in whole or in part, reasohably_chargeable to

operating expenses or to income. On the basis of these findings

we conclude that the application should be granted. A public

hearing is not necessary.

IT IS ORDERED that:

l. G. I. Trucking Company, on or after the effective
date hereof and on or before July 31, 1966, may execute a Second
Deed of Trust and may issue a promissory note in the principal‘
amount of not to exceed $30,000 for the puxposes set forth zn
ﬁhls proceeding. Said documents shall be in the same form, or
in substantxally the same form, as those attached to the

appl;catzon.
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2. G. X. Trucking Company shall file with the’
Conmission a report, or reports, as required by General Order
No. 24-B, which order, insofar as applicable, is hereby made
a part of this order. | |

3. This oxder shall become effective when G. I.
Trucking Company has paid the fee prescribed by Section 1904 (b)
of the Public Utilities Code, which fee is $30.

Dated at san Francisco, California, this _/_Z:: -Tgay

RORIL , 1966. o
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Commissioner Frederiek B. Holoborr, boing
necessarily adsent, did mot participato
iz the disposition . of this preceoding. -

%ommissioner-?otor E. Mitchell;‘being-: 
pocessirily adsent, did not participate.
4n the disposition of this prococding.
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