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BEFORE THE PUBLIC UTII.ITIES COMVESSION OP THB STA'I‘E OE' CALIFORNIA

In the Matter of the Application \
of REDWOOD RADIO TELEPHONE

CORPORATION - MARIN, a = Application No. 48379 . .. -
California corporation, fox - ) - "Filedav‘Apr;i.l’* 6,\'_19‘66‘_;;,“ T

authority to sell and issue:
shares of its’ common stock

gzrrrgrd‘

Redwood Rad;o ‘relephone COrporat:Lon - Mar:.n is a 'I |
California coz'pora.t:.on which conducts a mobv.le connnum.cat:.ons :
service in San Rafael and v:.c_n:.ty. In. t:h:.s proceeda.ng the
company seeks authonty rrom the Comn.ss:.on to J.ssue ana sell ‘
$10,000. aggregate par value of :.ts common. stoc.c “for the pur-— i
pose of obta:.n:.ng a ...:.ke amount of work:.ng cap:.tal '

- The Commission has cons:.dereo thJ.S mattor and finds
that: (L) the proposed stock issue is for a proper purpose"'.'_'“. ‘
(2) the moneyr Propt.rw or labor to be procured or pan.a ;.or -
by the a..,sue o Lhe stock herein author:.zed n.s reasonably
required for the purpose spec:.;.:red here:.n. | and (3) such
purpose is not, in whole or in part, reasonably cha.rgeable "
to operaomg-expense or to J.ncome. On the bas:x.s o£ these
£indings we conclude. that the aopllcat:.on should be oranted
A public hearing is not necessary. |

In issuing our order herein, we place applican’t‘
and its shareholder on not:.ce that we do not regard the

nurber of shares out stand:.ng, the tota.l par’ value o:. the S




| A_.48379q110N.

shares nor the Gividends paid as nieasiu:i‘ﬁg the retumappll- L
cant: should be allowed to earn on its ‘inve.étj:menﬁi :Ln plant 3

and -.ha* the authorization here:.n g:.ven is not to 'be con.—

s_rucd as a finding oE the value of appla.cant 8, su:ck or
properties nor as n.nd:.cat.a.ve o£ amounts to be :.ncluoed in
proceedmgs fox- the detema.nat:.on of just and reasona.ble -

rates.

IT IS ORDERED that: o |
1. Redwood Radio ‘I.‘elephone COrporata.on - Ma.r:m may =
zssue and sell not to exceed 10 000 shares of :.ts $1 par value
common stock, at par :.or cash, and shall use the proceeds for
working capital. Z | - AR
2. Redwood Radio 'relephone Corporat:.on Mar:.n shall‘-* DR
file w:.t.n the Commission a report, or reports, as ::equ:.red by
General Order No.: :24-B, which oz:der, :Lnso:.ar as appl:.cable, e
is he::eby made a. part of t‘ms ordcr.

3. '.'L'he ei.'fect:.ve date of th:.s order :.s the date

hereof.

Dated at PRY Fhomentogn ] , Calz.;.om:.a. th...s .

o ey of _ ';PR'U‘f t 1966._‘ | o

Pfes:.dent - . |

- Commissioners. .




