ORIGMAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF Tr_m s'rmzi or' cm.n'omvn R

In the Matter of the Application o _
of INTERLINES-~BLANKENSHIP MOTOR ‘ '
EXPRESS, a Califormia Cor:porat;on, : Appl:.cat:.on No. 48382
for authority to issue a Fz.led Apnl 6, 1966
promigsory note, to encumber

property therefor, and to amend

an existing Loan Agreement. -

OPINION

This is an appl:.cat:.on for an order of the camm.ssxon
| authorizing Interlmes-Blankensh:.p Motor Ebcpress to execute a |
First Amendment to Loan Agreement and a Deed of: 'I'ru.st, and to‘j:t-“-;_ '
issue a promissory note in the pra.nc:.pal amount of $55,000. |
Applicant :.s a Cal:.fo:mn.a corporat:.on transportn.ng
. general comoda.t:.es in various portions of. the State. For |
the year 1965, it reported operating revenues of $5,387,773
and net :.ncome of $293 770. | .
| The campany reports tha.t for a consa.deratlon of AR
$18,000, it will acqu:.re about 2.5 acres of land located near f
the c:.ty of Stockton on wha.ch :.t contemplates construct:.ng a
truck tema.nal facxl:.ty at an est:unated cost of $92 000. _ In ‘
ordex to finance the project, :.n part, appl:Lcam: proposes to :
issue’ a prom.'n.ssory note in :Cavor of Bank of: Amer:xca Nat:xonal
Trust and Sav:.ngs Assoc:.at:.on in the pr:.nclpal amount o:C
$55,000 repayable ovex' a period of: 15 years :.n mon’c.hly
' :.nstalhnents to vhich :.ntez:est wa.ll be added at the rate

of 6-1/4% per annum computed on t.he decl:.n:.ng balances of




principal In connect:.on with the i::.nancmg, the company

proposes to execute a F:.rst Amendment to Loan Agreement and

a Deed of Trust. S _ ,
Applicant sta.tes that the authority requested :.s '

necessary to prov:.de a tem:mal fac:.l:.ty :Ln the Stockton axea

commensurate with its size of operat:x.on and growt:.h :.n the _
area. By replacn.ng its present small and :.neff:.c:.ent rented -
tenn:.nal w:.th a larger modern tem:.nal,' applz.cmt bela.eves
it w:.ll be better equ.:.pped to ma:.nta:z.n :.ts .,erv:.ce to the
fpubla.c and to prov:.de enlarged service comensurate w:.th
the growth of the State. - ‘
The Comnzssz.on has consmdered th:Ls matter and :Ev.nds
thats: (1) the proposed note is .for a proper purpose, (2) the o
noney, p::o;perty or labor to be procured or pa:.d £or 'by the
issue of the note herein author:.zed is reasonably requ:.red
for the parpose spec:x,.«.:.ed here:.n, (3) such purpose n.s not,
in whole or in part rea.sonably chargeable to operat:.ng

expense., or to :anome. and (4) the pmposed Fxrst Amendment
to Loan Agreement and Deed of Trust wa.ll not be adverse to

the publlc n.nterest. On t:he basis of these f:.nomgs, we -
conclude that the appl:.catn.on should ‘be granted A publn.c

heanng is not. necessary

IT IS ORDERED that: R
1. Interl:.nes-Blankensh:.p Motor Express, for the

purpose spec:.ﬁed in this proceed:.ng, may :.ssue a prom.xseory
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note in the pr:.ncn.pal amount of not to exceed $55, 000 . and mayr |
execute and del:.ver a F:.rst Amendment to Loan Agzeement and a
Deed of Trust, 2ll in the same form, or :.n substant:.ally the
same form, as those attached to the appl:.cat:.on. .

2. Interlmes-Blaxﬂcensh.xp Motor Bxp:ess shall f:x.le
with .the Commission a report, or reports, as requ:.red by
General Order No. 24-B, which order, :.nsofar as applz.cable,
is hexeby made a pa.rt of this order. _ |

3. Th;s order shall become effect:we when
Interlmes-Blankensh:.p Motor E:xpress has pa:.d the fee .
prescribed 'by .aect:.on 1904 (b) of the Publ;c Utz.l:.txes cOde, Lo
‘which fee is $55 _

Dated at Sen Pranciee , California,
this o6 = day o:E b APRIL 1966, o
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