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Decision No. 70662·· 

I' ., 

BEFORE THE: PUBLIC UTILITIES COMMISSII:>N OF '!'HE STATE OF. CALIFORNIA. 

Application ofROBICON~ 
COMPANY,. a:; cal.ifornia 
corporatioi~, for Pexmi t to 
Issue Stock. 

) 
) 
) 
) 
) 

Application. No· •. ' 48404 
Filed.·Ap:z::illS.~'196$ ... 
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I', 
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Rubicon Water Company is a California cOl:']?oration. 
I 

operating a pUblic utility water system at Lonely GQlch, 
, , . 

1 " I " ," 

j \' ,'" 

Rubicon BaYI' on the west side of Lake Tahoe. InWs,pro-, ' 

ceed1D.g the'" company :seeks aQthorityfromthe commission. te>. . , 

issue \$25,000 aggre9"3.te par value of :C:ts common 'stoel<:i~ 
I 

" 

c:onsie:aration. of the surrendor and earicellation' of a . , , ' 

previo~ly authorized $2S,OlO.S3 promi:ssory note. 
I , • \' 

" 

'!'he Commission has' considere.~ this matter and'finds 
• 1 'I ~ • '. . • • ' 

that: ,(1) the proposed stock issue isi: for a proper purpose·; 
l' i " . ""j' ' .' j'., ,', 

(2) the money, property orlalxu:'tobe+proeured- or"paidfor 
! j I '. \' ,.' •• >' 

by the \issu~. of the stock herein authofized is reasonably 
". ' " 

i' 1\ , \1 

required for the purpose specified hereiin~ and (3.) such ", 
I : , 
II .' \ 

pw::posei is not, in whole or in. part, 
, I' , , rciasonably chargeable' '. 

I 1\" . 
I' " 

\ • .. I 

to ,operating:cxpens~s or to l.ncorne. , . , On\ the bas is of· thc'se: 
I I. i . .. 

£indin9'~, we conclude that the application shoQld;be granted·. 
I 

I: \ 

A public. hearing. is not necessar:(. . .. 

In ':iSSUing. oar' orde~h~reinl "re place applicant ~'d' . 
1 I, 

its sbareholders on notice that we do ,nclt reg-ard the ,ntll'nber 

of share~ ouJ:standin9'/;: the toW, .~. va~ueof the, shar~s.n~r:: .. 
" 
'I" 
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\ \1 

the dividends paid:: as measuriD,g the ~:eturn applicant'sho\l'ld be 
:: 'I J \. I, 

al.loWea to earn on its investment ini:plan.t and that the' I 

authorization herein given is i,not to!.be cori8tru~d as a finding 
, 'I, \ I ",'.. , ,',',' 

of the value of app,licant's st~ or : properties nor as· indica-

tive \'of am\ounts to be inelUded\ in pr~ceedingS for the 
, . I' I, I, I I. . 

determ:i Xlat:i.on of ju:st and reasonable :rates .. 

o R.'D E". Ri ............ ~ ~.--
, 

I 
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IT' ZS ORDERED- that: " 
I 
I 

, '. 
I' -:":\', i " , ,r'" 

1:. Rubic:onWater CCl:rpany, on or' after the date hereof 
,:' , '~<, \:" . /1' . 

and QfJ, or before December 31, 1956·, IlllLy issue not to' e.1Cceed .' 
\ " 

$25. OOOagg:regate pal: value of its. cOtl1monstock . for, th~pu~se 
r . i~, I:' 

.specifiie<z ih this prOceeding. :,' , " 

! 2~, Rubicon Water company sh:a11 file with. 'the' 
I I,. i1 

. l' :" I ':, r I'" . '. " 
Camnission a, report, ,or reports,.!, as required by General Order 

, i' \: ii, I, , II 'i ',' < ", :, " " ,:'":', 
No. 2~~B,wbich order, ,insofar as: appl:Lcable,ishereby made' 

I 'iI, ;, ',. '," \ 

a part 1\0£ ~is order .1', 
I! .1 '. 

' \, 3 .. \ The effective (late:: of this order is the'dite,.h,;reof.: 
'I,i I. Ii. .' ,'. " 
. Da1~ee at· ~ Frane~sco~ CalifOrni:a, thiS/tJ~day.·. 

of ___ "_\~M,;,;..A:..;.Y __ ..;.......J' 1966. 

hd4l~4z2:i;}2ty 
~:: :;. . canmissionersl; 

\ ' '., .' " 'lo':' 
IComm1ss1ioner,.Feter: :E.Mit¢hell:~'·bo1ng: .. ' ! 

:uecoss;lrily- ab:..ent .. : d1d "not pO:rUC':tpato ... ' 
1: tbo4'1SPos1t1oZl o~ 'tll1s. pro'ceed1ng. 
I. I,", ' 
, ' 
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