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( , Application 'No>4a4'20.,' .. 

. Filed .' April.: 21)1966 ' 

for :authori ty: to,borrow money 
onpromi:esory note'.: 
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OPINIO'iN ...... -- - - --1-
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Hi and Dry W~~ehouse, Inc] is 'a California' corporation' 
: " :: :i \1 .' , 

Oper~ltin9' as- a public utility warehouseman with its principal 
i,I :," . :. . , .".' ' 

place of business locatE)d at Sutter ,I: Sutter County.. In this" 
; I I,·', _' ,,:: . 

proceeding the company seeksauthoriil:y to execute- a. Deed.of' 
, I: ' 

Trust and a SecurityA,sreement, and, jt.o issue 'a promissory , . 
• "," ',' J 

j' 

note in the :princi!;~ amount of $260:~000'. 

Pursuant:to authority prev:tolls1y 9X'anted, by th~s 

Commission, applicant issued three' notes in the aggregate-
. Ii 

principal' amottnt Of'; $395,000. The application shows that 
:' ". t. ". II . 

the presently outstanding unpaid balciinces of s'aid' notes' : 
, . I, . . 

, 'I: ' , 

tetal: $ 260,000, and:: 'that their' combirl:ed annual installmEm.ts 
I 

i. ( , \ 1'1 '. '", 

amount. to', $49,500 plus interest,.aJ.l;payable to Crocker- : 
. I I. 

'ii' 

ci tizensNational ~. In order.to\reduee-'substantiallY 
! ':;.. ", 

the . size of the annual payments, the I~:ompany proposes to 

issue a $260,000 note in favor of Wells Fargo Bank, and to 
I 

use the proceeds for paying 1-..he outs~moin9' aggregate, unpaid'. 
" 

balance of said' three· notes. 
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'\". ' . 

The proposed $260~OOO note ~nllprovide for the . 
i 

repayment of a portion of the prineip.2Ll. in four equal suc~ 
, 

.i) 

cessive cmnu.aJ. installments of $26,000 eaeh·,. togctherwith 

I;, ". interest computed at the rate of 6-l/2%pcrannum on the' 
I' '. ' , 

unpaid balances.. Said note will be, is\~uecl: under ,~d pursuant 
II . . . , 

\'1 '. 

to a letter agreement requiring collateral securitycons1sting, 
" 

in part, of a Deed of TrUst and- a se~ity Agreement .. 

>'.' 

, . , 

The Commission has considered this matter and finds ; 

that: (1) the' proposeCl note issue is for a proper. purpose; 

(2) the money, property or labor to'be,procureclorpaid for- ", 

by the issue of the note herein autlloriizecl is reasonably 

reqaired "for tho purpose specified herein: (3) such, purpose 
.Ii ' 

is not, in whole or in part, 

atinq expenses or to incane-; 

reasonably I;' chargeabl:e : to oper-' 
, ,.' 1\ '. . . 

and (4) the proposed Deed- of 
" , • I 

1':rust and Security A9X'ee:ment will not- be adverse> to, the' , 

pUblic interest. 
" 

On the basis of the foregoin9' \:findings r we conclude .' 

that ~e application should be granted.; A public hearin:g,'.is, 

not necessaxy. The authority herein. gra.nted i s'for the' purpose-
,. ' 

of ,this proceeding only and ,is not to be 'construed asindicati ve 

of amounts to be inclu.ded ,in proceedin9'~I: forthe::determinat:Lon, ,,- " " 

of just and:,reasoriable rates';" 
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A.4S420 
e., 

OR: DER ......... ,-- ... 
, 

,I, 

11' IS ORDERED 'that: f 

, , 

" 

'. I \', I, 
1. Hi and 'Dry Warehouse, Inc., on or after the 

\' '.1" 

<late hereof and on or before september] 30" 196&, for the!: 
, , 
i, , ~. I , 

pw:pose spE."Ci:fied in this· proe~dinC], :may issue a note in 
• I ':, • '. 

the princi:r;;~al amount of not ~o ~ceed $260,000 under and, 
, , 

pursuant to, a letter agreement,': and. ma~t execUte a DecO of 

Trust and <1, Security Agreement,,; which documents shall be' •• 

in the same; fo:an, or in substantially :the same fo:an, as 

those attaChed to theapplicati6n. 
I'," 

2~ Hi and Dr'IJ l.garehouse" Inc ,. shall file with 

the Comm1ssi,on a report, or reports, as required by General 
I 

order N6~. 24,-8, which order , ins~far as applicable", is hereby 
I', • ,\ 

made a part· of this order ~ i 
: ' ", I 

! 3.:, The effeei:ive, date '\Of 

hereOf,. i 

\ : i:' '. '. .' 
this, orderisthe'date : 

I 
" 
~ 

Da~ed at' San ,', Franciseo" Califoknia~ ,this'~:~d~Y' 
:: II 

of t i,MAY i ·t 1966. 

'::" , ,,' 


