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BSFORE TEE”PUBLICZUTELITiES COMMI STON OP THE STATE OF CALIFORNIA
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In the Matter of; theuAppla.cat:Lon Yoo e
of MESA CREST' WATER COMPANY|, a A~x;§‘ Applicatiqngmo,
Californiajcoxporation to issue ). : Filedt;?.pri‘lu’ll oy
20,000 sb.ares of :.tsicommonl TR
S\-OCk *‘)_ e ;

(
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Mesa-Cres!: Water Company h‘as fa.led th:.., appla.catlon
\‘ .

request:.ng .author:.tj( to :.ssue $200 OOO agg'regate par value of e

i 1\ [ N

! ; N . ‘;‘WN_'M7f‘
ts common .stock 5 ;, o \“ L ‘f T Y

< TR TR SR NS
Appl:.cant ;.s a Cala.forn:.a corporatlon engaged :.n - e

0

busmese as a publ:.o ut:.l:.ty prov:.dmg water semce :.n a ‘ _
portion | °f L°$ Angeleas County loca.tmd north o». the commun...tyjf

of La Canada. At th‘ end of 1965, :he uta.llty reported 219‘-'

active semce connec:t:.ons, exclus:we of. f:.r@ ’hydrrmts,

W
v

a net. utzl:.ty plant :nve-t:nent oE $Sx25, 908 after dcduct_ng
« ! : ‘ ‘ g
tce dep::ec:.at:.on '-ese rve. | ‘1
Su ! ' o i . t . CL . 2
’th:_.s apnl:.catxon the company propose.e to :.ssue

20,000 sharés of Lts‘common stock at‘thelr par value of‘$10 :
per share in ;payment oof debts relata.ng pr“nar:.ly to the con—- R
st::uct:.on of 'back up '1Eac:.l:.t:.es. The- : sta:.f ha.s maae an

| ‘-MYSJ-S of the utlll‘by s records :.nl,connect:.on w:.th the
1 WA . ‘ ) .
proPosed stock issuc #nd xecomends approval of 'su_ch‘;_: :

s \ } coah o “ .
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. £inds tha t: (1) t.he proposed stock :.ssue :.s for a proper
purpose; (2) the nmoney, property cr labor to be procurea J
or vaid for by the issue of the stock heren.n author:.zed is o ‘
l rea.sonably ::equ:.red fox the purposel, spec:.f:.ed here:.n- (3) o o
. such puxpose is nm in whole or :.nl. part, reasonably | | o
5:\ chargeable to operat:.ng expenses or"\\to :.ncome, and (4)

this is not the proper proceed.mg :c»r remov:.ng a restr:.ct:.om

'o::her respects. - A publ:.c 'heanng :.s not necessary

-

A.42374 TS .
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The appln.cata.on shows that ther company has an LT '

relatively large amount of.' debt ou and:mg in tne £om of

\

main extension contracts. | By Ordex::x.ng Paragraph No. 2 of

Dec:.sa.on No. 69960, dated Novemberl, 16 1965, in Appl:.cat:.on
No. 47245, appllcent has been rest ::.cted f'-om xnakmg certa:.n
Luxrther mam extensions or extens:.ons o£ semce and :.t seeks

1 ' \

removal of said restriction in t.lu..x pxoceed:.ng..
l

Thne COmm.ss:.on has eonsn.dered th;s matter and

conta:.ned in said Dec:.s:.on No. 69960- _‘ .

oo the baels of the :corego:.ng £mdmgs, we o S
conclude that the ai:plicat:.on (a) msofar as’ :.t relates to e . :
i.he request for the removal of a restrn.ctxon conta:.ned J.n. e
...a::.d Dec:.s:.on No. o9'960 s‘hould be c]:.sm.ssed w:.thout pre;;ud:.ce
to the consa.derat:.on of such a request in connectn.on mth

Appl:.ca.t:.on No- 4,724.:, and () should be granted :.n all
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In n.ssumg our order heren.n, we place appl:.cant R

and its shareholders on not:Lce that we do not rega::d the‘ N

x

number ©f shares outstandn.ng, the *total par value of the'

shares nor the d:.v:.dends pa.xa as misasurn.ng the retum

He !
H»

applicant .,hould be allowed ‘to earn on :.ts :.nvesunenty :.n"-

\

plant and that the author:x.zata.on hv-re:.n g:.ven :.s not to
be construed as a fmd:.ng' 04. the vznlue of appln.cant s
stock oxr prope*t:.es nor as 1nd:.ca.t:we o;. amounts to be

\y -

included. :.n proceed:.ngs for the det.em:.na.ta.on of Just L

and reasonable xates. ‘ff-*
9; RDE,
IT IS omanm tha.tt SO | |
1. Mesa—Crest Water Company, on or a.xter the o
date hereof and on o:: be;.ore Decemb&r 31 19 6 may :.ssue

not to exceed 20 OOO shares m. its: ccnimon stock at thea.r

pAY value of $1o each for the purpo.se spec:.fzed :.n the

I
c
|

spplication.

2. Me..a-c::est Water Cmpamy shall a.:.le wn.t.h the l

Commission a report, or ::eports, as requ:.rea by General

r

o::der No. 24-B, wh:.ch ordex', a.nso;.ar as appla.ca.ole, :.s

hereby ma.de a part o th:.s order. ' “f :
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3. Insqfar as :.t seeks”

[T
I

1..he removal oi a restr:.ct:.bnﬂf' '
contan.ned n.n Dec:.<x:.

g
~on No. 69960, dated November 16, \1965, ﬂ'u.s‘

\ )
«

appl:.catmn is. d:.sm.z.ssed thhout prejud:.ce to the' ccnan.derata.on
of a requeust foz: suc.h rennoval :.n connect:.on w:.th Applicat:.on v

‘I ) | i ”‘ \:
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s Ll ‘ . j-n. P B I D . ,\~
No. 47245. Ny S R S ERR:
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‘ai.a.ect:.ve dat.e of’ thn.s orde.r :x.s\‘ 'Ehe da.te "
. " co . u i 1_‘ "( R ‘H o
hereof. | "r* o L R B

v Cal:x. form.a,
-, 1966.

mtea at’_ San m_w&

this 42270 day of X MAY
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