BEFORE TEC PUBI.IC U‘I‘II.ITIES CQ‘IMISSION OF THE S‘IRATL‘ OF CA.L.IFORNIA

N

Decision No. 70806

In the Matter of the Applzcatn.on
of:

HOWARD M. SETTLE, doing businress
as SETTLE'S VAN & STORAGE
COMPANY, to transfer to EAYWARD
WAREBOUSE CO., 2 corporation, a
prescriptive operative right as
a publ:.c utility warchouseman;
and for HAYWARD WAREHOUSE co.
to issue stock

A&bﬁlicétion No. 48482
‘Filed May 19, 1966

OPINION

This is an appl:.c:ata.on for an order of t‘he commzss:.on |
authorizing Zoward M. Settle to transfer a wa::ehouse operat:.ve
r:.oht to anwa.rd Warehouse Co., and author::.z:.ng the latter to
issue 600 shares of its common eczpital. stock |

Howard M. Scttle, do:.ng bus:.ness as: Settle 'S Va.n & -
Storage Company, conducts motor ca.rr:.er operat:.ons un.der pex:n:.t.;
issued by this COma.ssa.on. I-Ie is engagcd also :.n act.uv:.ta.e.; as-"
a publz.c utility mrehouseman pu.rsu.ant to t’he. prescr::.p..::.ve ‘
operative r:.ght determined by the COmn:.ss:Lon on August 9,

; 1960, in Case No. 6760. Sa.'x.o r:.ght ' author:.zes the ooeratz.o“ o
of 4,‘700 square feet of floor ‘space | in Ea_zward cxc.:.uo:.ve o,."f

the expans:.on pem:.ssa.ble unde.r Sect:.on 1051 of tJ:ze Pu.'bl:.c:
U‘t:.l:.t:x.es Codo. ' |




A.48482 @N

Authority is ‘sought to transfer t.he warehouse ooer- :
ative right to Eayward warehouse Co., a ..ecently organ:.zed
Cal:.form.a corporatlon. The transferee requests pem:.ss:.on '
to issue and sell 600 shares of 11:3 common cap:xtal stock,
w:.thout pa.r value, to Howard M. Settle for $3,000 ca.,h, wh:x.ch- :
will be used for working cap:utal ' No value wa.ll be assa.gned
to the operative r:.ght. It appears that the pu.rpose of the
proposed transfer is to segregate the warehouse bus:me 5S-- frcm
nonutility activities in order to :Eac:rl:.tate operatlons.

The Commission has conszdered th:.s matter a.nd .c:.nds
that: (1) the proposed transfer w:.ll not be adverse to the
public interest:; (2) the money, property or labor to be pro=
cured or paid for by the :.ssue of the stoc,c here:.n author:.zed‘ 7
:.s reasonably regquired for the pm:pose spec:..«.n.ed here.m, ;md"
(3) such purpose is not, in whole or in part, reasonably |
chargeable to: operatn.ng expenses or to income. on ehe basis _
of these fn.ndn.ngs we conclude that the apoln.cat:.on shou.‘l.d
be granted. A public hearing is not necessaxy.

| The action taken herein shall not be construed as a
£inding ©of the value of the prcscr:.pt:we operat:we r:.ght here:.n
authorized to be transferred nor as :.nolcatz.ve of amomts <o

be included - m proceedings for the determ.nat:.on of 3ust and

reasonable ra't:es.




IT IS ORDERED that:

1. on or before September 30, 1966, Howard M. Settle,
doing business as Settle's Van & Storage Compan_{, may transier,
and anward Waxehouse Co., 2 corporatlon, may acqu:x.re, the
Prescxd. pt:.ve operative right referred to in the appl::.eat:.on.

2. Eayward Warehouse CO., OR OF before Septanber 30,
1966, for the puxpose of obta:.m.ng work:.ng cap:.tal, may :L.ssue
and sell, for $5 cash per share, not to exceed 600 . shares of
its common capital stock w:.thout par va.;.ue. ,

3. Haywa:cd Warehouse Co.. shall :E:.le w-th the

Commission a report, or reports, as requ:.red by General Orde.. -

No. 24-13, which order, insofar as applicable, :Ls he*‘eby made

[
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a part of th:z.s order.

4. Within thirty days afte_- t.he c«onsmmnatzon of the -
tra.n..fer herein authora.zed, Hayward Warehouee CO. shall notn.fy
the Com:.ss:x.on, in mtmg, of! that fact and wn.th:.n sald pex:.od
shall file w:.th the cqmmss:.on a true cooy of any b:.ll of sale
or other :.nstrment ok t..a.nsfe* which may be executed to e feet

said: transfe::.

S. Hayward Wa.::ehouse Co. shall amend or re:...»sz.e the

tariffs on £ile with the- cOm:.ss:.on, nam,mg rates 2né rules o

governing the warehouse operations berein to show that n.t has 2
adopted or estabhshed, as its own,’ saig’ rates and- rules. ‘rhe
tariff £ilings shall be nade effective not eaxl:.er ehc.n ten
days aftor the date of ...h:as o:eer on not les "xan ten days' ‘

notice to the cOm::.*-‘s_on and toe puol.‘.c, and the effect:.ve ’
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date of the tariff fa..’tmgsshallbe coocurreot W:Lth the con-
summation of t:be transfer herein authorized. The tariff
£filings made pursuant to this order shall comply :.n a;l respe'cts
with the regulations ‘governing tﬂe“'cooetmction and fi“iing "of- ‘
tar:.ffs set forth in the COmma.ss:Lon'o General oOrder No. 61-A.

'6. Concurrently with tb.e effectlve date of tar:.f.c
f:.l:.ngs for warehouse operations requ:.red by Order:.ng Paragraph
No. S hereof, the prescriptive operat;.ve right as a publ:.o
utility warehouseman set forth*-in ‘the Order dated -Aug"ust"' 9,
1950, in Case No. 6760, is hereby revoked and, in place ano
stead thereof a prescr:.pt:we operat:.ve r:.ght as a publ:.c -
utility mrehouseman is hereby stated :f.'or Hayward Warehouse
Co., as more part:.cularly set rorth in . Appendlx A attached
hereto. .

7. On or before tae end of the- th:.rd menth after

the consmnmatlon of the tranm.er as herem author:.zeo,
Hayward Warehouse Co. shall cause to be filed w:.th the
Comm.ssa.on, :.n suoh form as the CUm:Lss:Lon may prescrzbe,
an annual report, or reports, related to t.he warehou.;e ope:r:—-
at;ons o£ tho transferor for the per:.od comnenc;.nq with the
f:Lrst day of the current yea.r to and mclu ng the ..ef_fect:.ve'
date of the transfer. . ' R
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8. The effective date of this order is the date

here_of -

Dated at San Francisco , "c'aiif’omia; this
g% day of ___ JUNE - - 1066,

Commissioners o
Comnissioner Williem M. Bo:;nott.['béing;‘ I
pecessarily absent, did mot participate -
in the di:.posit:zon- 9: this proqggd;pa—( L

oo




Appendix A

HAYWARD WAREHOUSZ CO.
- (a corporation)

Hayward Warehouse Co., a corporation, possesses -
2 prescriptive operative right 2s 2 public utll:.ty -
warehouséman ‘for the operation of storage or"wa::_'ehdusc |
£loox space as follows: | S _‘ | o
R . No.. of Square Feet
Location =~ . = i OF F1°9’-"f*3_2??°f*)

g

(The £looxr space. shown. above is ,eécclusivé of: the expa.i:fsion
pexmi?sible under Section 1051 of the Public Utilities
Code. ‘ ' ' ' SR P

(2nd of Appendix A)

Issued by California Public Utilities ‘C'ommis;ion.-
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