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In the Matter of the Application
©f LAWRENCE WAREHCUSE COMPANY, 2
corporation, for Authonzatzon
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This is an application for an order of the COmm...ss:Lon ‘
authorizing Lawrence Wa.rehouse Company to sell an.d trmsfer a :
warchouse operative right and related equ:x.pment to state Center
Warehouse and authorizing the latter to issue $25,000 par
value of its capital stock.

Lawrence Warehouse Company, a California co:poration‘,
is cngaged in public utility warchouseman activities pursuant "
to a prescriptive operative right sta.ted in Dec:x.s:x.on No. 67440,'
dated June 23, 1964, in Application No. 4667S. Sa;'..d z::.ght' ,
authorizes the operation of 82,500 square feet of floor. space '
in Fresno, exclusive of the expansion perm;ss:.ble under Sect:.on

1051 of the Public Utilities Code. The company reports that :x.t -

operatcs ‘the Fresno warehouse under leasing arrangements.. :




Exkibit A, attached to the application, is a‘»vcoPy of
an Agreement of Purchase and Sale dated Apzil 28; 1966,: wherein
Lawrence Warehouse Company has agreed to sell and. t.fa.n.efe_r said
warehouse operative right, together with related 'equipment', to
State Center Warechouse, a California co:‘pofa.tior; organized on
or about April 1, 1966. Seller pi'oposes to sell the operative
zight for $1 and to transfer the equ:x.pment in consideraﬁioe of
buyer's handling out, at its own expense, those goods already
in storage as of April 30, 1966. The app.s.:.cat:.on. :.nd:.cates
that buyer will become lessee of the warehouse .gac:.l:.ty at
Fresno. |

: State Center Wa.rehouse seeks authorn.ty to :.ssue and o

sell 4.50 shares of :.ts $3.oo pa.r value capital .,tock at par

for $25,000 cash, which will be used for work:.ng cap:.tal. B
The Commission has cons:x.oered th:.s matter ana ﬁ.nds
that: (1) the proposed sale and transfer will not be adverse
to the pub_:.c interest; (2) the money, prope::ty or labor to
be procured or paid for by the issue of the stock: here:.n
authorized is reasonably required for the purpose-“speeifiedi
herein; 2and (3) such purpose is not, in whole or :.npart
Teagsonably chargeable to operating expenses ox to :.ncome.
On the basis of these £findings we conclude that the . appl:.—
cation, as amended, should be g::anted. A publ:.c hear:.nggv- ,’

is not necessary.
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The action taken herein shall not be construed as' a
finding of the value of the prescriptive operative right and

equzpmmt herein authorized +o be transferred nor as :Lnd:.cat:.ve

of amounts to be included in proceedings for the detez:m:.nat:x.cn ’

of just and reasonable rates.

IT IS ORDERED that: | |

1. On or before September 30, 1966, Lawrence
Warchouse Company may sell and transfer, and State Center
Warehouse may purchaée anéd acquire, the prescripti&é operative
right and other assets referred to in the appiiéaﬁidn- .

2. State Center Warchouse, on or before September 30,
1966, for the purpose specified in this proceed‘ihg, may issue
and sell, at par for cash, not to exceed 250 ‘sli;\res' of :.ts
$100 par value capital stock. | |

3. State Center Warechouse shall file with the |
Commission a report, or reports, as required bj Genérai order
No. 24-B, which order, insofar as applicable, ris‘ l'x‘erebj,m‘ade
a part of this order.

4. Within thirty days after the consumation of
the transfer herein authorized, State Center Wa.rehousé_ shall
notify the Commission, in writing, of that fact and w:.t.’!u.n
s2id period shall file with the Commission a true copy of
any bill of sale or other instiument of txanéfer,whié:h may

be executed to effect said transfer.
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5. State Center Warchouse shall ‘a;uend or re:‘.ssuef the

tariffs on file with the Conmission, naming rates and rules
governing the warchouse operations herein to show that it has
adopted or established, as its own, said rates and rules. The
tariff £filings shall be made effective not earlier. than ten days
after the date of this order on not less than ten _d‘aye' notice
+0 the Commission and the publie,' and i:‘b.e effecti\fe ' date of the
tariff filings shall be concurrent with the consummation of the
transfer herein authorized. The tariff filings made pursuant
to this order shall comply in all respects with ..he regulat:.ons
governing the construction and £11:mg of ta.r:.f.n.s set ferth in
the Comission's General Ordexr No. 61-A.

6. Concurrently with the effect:".ve date of tariff
£ilings for warehouse operations required by Ordemg Paragraph ‘
‘No. 5 hereof, the prescriptive operative rn.ght of Lawrence
‘  Warchouse Company set forth in Dec:.s:xon No. 67440,. dated
‘j June 23, 1964, is hercby ::evokec’. and, in place and stead '
thereof, a prescriptive operat:.ve richt as a public u‘r_la.ty
warchouseman is hereby stated fLor State Centerx Warehouse, as
more particularly descr:.bed in Append:.x A, attached hereto.

7. On or before the end of the th.u:d month aff:_er
the consummation of the transfer as herein authoﬁzed, State
Center Warehouse shall cause to be filed with the Cenﬁniseio:x,.
in such form as the Commission may prescribe-, an annual report, '
or reports, related to the wa::ehouee operat:i.onsv of the seller
for the period commencing with the fixrst day of the current

year to and including the effective date of the t::ansfe‘r‘."




8. The effective date of this order is the date
hereof.
~ Dated at .__San Francisco » California,

thisﬂ-%ay of ». JUNE - , 1966,
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M’S’O//{Mz—m’» ‘ éz,

“Commissioners -
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STATE CENTER WAREHOQUSE
(a2 corporation)

State Center Warchouse, a corporation, poséesscs a

prescriptive operative right as a public util ity wa:ehousanan'

for the operation of storage or warehouse ﬂoor space as N

No. of Square I-‘eet
of Plcor Space

82, 500‘

(The £loor space shown above is excluzive of t.he
expansion permissible wnder Section .1051 of the
Public Utilities Code.) :

(End of Appendix A) ’_

Issued by Caiifornmia Public Utilities Comm:.ss:.on.

Decision No. 70895 » Application No. ‘48481.




