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BEFORE THE PUBLIC UTILITIES COMMISSION OE‘ THE STATE OF CALIFORNIA

Decision No. 70897

In the Matter of the Application
of:

OXILFIELDS TRUCKING COMPANY, a
California corporation, for
authority to isswe a promissory
note and deed of trust incident
to the acquisition of new
teminal property, pursuant to
Sections 816-~830 and 851-853 of
the Public Utilities Code.

Application No. 48536
Filed June 6, 1966
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This is an application for an order of the Commission
authorizing Oilfields Trucking Conpany to execute a deed of
trust and to issue a promissory note in the principal amount _
of $286, OdO. |

ipplicant is a California: corporationvengage_d :Ln
transpdrting petroleum and petroleum products, in bulk,
within the State. For the year 1965, it Teported operating
revenues of $2,842,923 and net income of $37,576.

The company proposes to purchase 5.7025 aéres_ of lapd
near the City of Torrance for a purchase price of ‘$199‘,V587.$O ‘
and to construct a terminal thereon at a cost of appro:dxdatgly |
$245,412.50. In order to finance the transactions, in part,
applicant plans to execute a deed of trust and to iés&e a
promissory note in favor of Bank of America ﬁational’ T:ust
and Savings Association in the principal amount of ‘$286,‘000-l




repayable in mohthly installments of $2,543, which W:i;ll -include
principal and interest at 6-1/2% per annum coinputed -'on.-j' the de-
creasing balance of pr:mc:.pal. The cempany intend's' “ t’édfi'nance
the xemainder of the transactions through a short-tem unsecured
note obl:.gat:.on, vhich it expects to dxscha::ge with .proceec’.s to
be derived from the sale of nonoperata.ng property o

Applicant states that the authority reques ted is
necessary to enable it to provide adequate terminal vfacilities‘
in the Los Angeles area near the major refineries, ahd to
replace inadequate leased facilities. o _

The Commission has considered this matter a.nd £inds
that:‘ (1) the proposed note is for a proper puxpose‘,, 2
the money, property or labor td be procizred oz} paics"for' by:
the issue of the note herein authorized is ::eé.sonébly requi:fed
for the purpose specified herein; (3) such pux:posé' is not‘, in
whole or in part, reasonably chargeable to operata.ng expenses
or to income; and (4) the proposed deed of trust w:.ll not be
adverse to the public interest. On t.he basis of these f.:.ndmgs,
we conclude that the application should be granted -‘ e _publ:.c

hearing is not necessary.

ORDER

IT IS ORDERED that:

l. On.lf:.elds T"uc:}c:.ng Coxpany, for the purpose
specified in th:.s procecd:.ng, nay issue a prom:ns.»ory note
in the principal amount of not to exceed $286,000, a.nd may

execute a deed of trust, all in the same form, or in sub-

stantially the same fomm, as those attacked to the applicétidn- |
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2. Oilfields Trudc:mg Company shall file w:.th the
Commission a report, or reports, as required by General Oraer
No. 24~B, which order, insofar as applicable, is. hexeby maae
a part of this order. | ‘

3. This order shall beccme effective when o:.lf:.elds
Trucking Company has paid the fee prescribed by Secta.on 1904 (b)
of the Public Utilities Code, which fee is $286.

Dated at San Frapeison . caiifomia, ‘this
' { . " :
REX aay of b JUNE , 1966.
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