W ) | @
A.48528 NON | ‘ |

ORICINAL

Dccision No. 70927

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applzcatlon
of MITCHELL SILLIMAN COMPANY for
authority to issue Deed of Trust
to a total amount of $40,000
upon its property at Salinas and
to issue its Promissory note in
the total amount of $40,000 for
purchase of Real Estate at
Salinas.

Application No. 48528
Filed June 3, 1966
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Mitchell Silliman Company has filed'thisyanpiicationi
requesting authorization from the Commzssxon to executc a 6ced
0f trust and to issue a note in the prznczpal amount of .
$40,000.

Applicant is a Caleornla co:poratlon conductzng a .
public utility warehouseman business and related nonutxlmty
activities in thc noxthern scction of the Salxnas Valley.

Its 1965 annual report shows a net investment in fixed assets.
of $204,382, and that total assets of $520, 669 were offset by
equlty of $230,602 and lxabmlzt;es of $290, 067 at the end of
the ycar. The report also shows that applicant's gross
operating revenues were $2$S,674.and‘1ts net income was |

$18,191 for the calendar year 1965.
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The company plans to purchase real pro;oerty £rom

Pacific Growers for the sum of $70,000 in order to brov:.de '
for the expansion of its warchouse bus:.ness at Sal:.nas.
Applicant proposes to finance the transacta.on, :.n part:, by
the issue of a promissory mote in favor of Unlted Cal_foma.za"
Bank in the principal amount of $40,000, repayablév :.n ':n.dnthly' |
:Lnstallments Of $454. 20 which :.nclude prmc:.pal and :.nterest
cemputed at the rate of 6-1/2% per annum on unpa:.d balances
of principal.

| The Cemmission has considered this matter andi'mds
that: (1) the proposed note is for a proper purpose; . ('2)3-
the money, property or labor o be procured or paia for by
the issue of the note herein authorized is- reasonébly re= -
quired for the purpose specified herein; (3) such purpose
is not, in whole or in part, reasonabiy' cliafgeablev_ t‘or:u' .
operating expenses or to income: and () the ‘préﬁosed deed
of trust will not be édvérse- to the px:.blic intcrés*';. On ..he '
basis of these f:x.ndmgs we conclude that the apblxcaﬂ.on‘

should be granted. A publ:.c hearz.ng is not necessaxy

IT XS ORDERED that:

1. Mitchell Silliman Company, on or aftei': the
effective date hexeof and on or before 0c£obe¥ 31, 1956,
for the purpose specificd in this Vproccedihg, may ‘exeﬁté'

2 deed of trust and may issue a promissory note in “the
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principal amount of not to exceed .$.40,000‘, all in the' same
form, or in substantially the same form, as ﬁhose aﬁtach_ed’
to the application. |

2. Mitchell Silliman Compa.ny shal‘l“filé‘with ﬁhev |
Commigsion a report, or reports, as' ‘:equiredv by General C'>~;:der
No. 24-B, wh.':.ch order, insofar as appllicable", is hexeby made
a part of this oxder. : | |

3. This order shall become effecti;re when Mitghell
Silliman Company has paid the fee prescribed by Section 1904 (b)
of the Public Utilities Code, which fee is $40. |

Dated at San Francisco , Califomial,. this
/":9 day of JuLy , 2966. |
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Commissxioners.

Commissioner Willfam X. Bennett, being -
nocessarily absent, Aaid not. participate ‘
1D the d1sposition of this proceeding,
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