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------------------
BEFORE THE PUBLIC UTILITIES COMMISSION OF '!'BE STATE OF CALIFORNIA. 

In the Matter of the Application ) 
of ) 

) 
NATIONAL XCE AND COLD STORAGE ) 
COI>WANY OF CALIFORNIA ) 

) 
for an order aU'i:horizing ) 
Applicant to. execute and deliver ) 
a Promissory Note to be made ) 
payable to the order· of the New ) 
England NutUal Life Insurance ) 
Company, in the face·; amount of ) 
Five Hundred· Fifty Thousand ) 
Dollars ($550,.000.00) together ) 
with interest payable· monthly at ) 
the rate of six and one quarter ) 
per cent (63Uo) per mmum; '. said ) 
Note to be secured by a Deed of ) 
Trust, as more particularly set ) 
forth in said documents:' ) 
proceeds. of said loan to be used ) 
for partial disenarge of present ) 
obligations as hereinafter ) 
alleged. ) 

) 

Application No. 4SSS6· 
Filed June 15" 1965 

This is an application for an order of . the Commission 

authorizing National Ice and Cold Storage Company ofC<llifornia 

to execute a Deed of T" ... -ust and to issue a promissory note in the 

principal amount of $550,'000 .. 

, Applicant is a california eo:z:poration engageC in the 

operation of p\lblic utility cold storage warehouses in various' 

cities oi caJ.ifornia. It is also engaged in nonutili ty ,activi- ' 

ties, principally ice ~.ufacturin9'. 

" 
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In this proceeding, applicant seeks authority'to:issue 

a $550,000 note in favor of New England. Mutual Life Insurance 

Company, repayable in monthly installments of ~,716.2S~. 

whiCh include both principal and interest, the latter computed 

at the rate of 6-1/4% per annum on unpaid principal. The' not~ 

will be secured by a Deed of Trust applicable to eertain proper­

ty 0:1: applicant 'located in the. Cities of Oakland and Petaluma. 

The proceeds to be obtained from the note issue will be used to 

discharge a previously authorized debt obligati~nin the amount 

of $545,239.64 bearing interest at the· rate of 5% per annum, 

and to provide $4,760.36 additional working capital. 

According to the application, United States Cold 

S'corage Corporation, the controlling stockholder of National 

Ice and Colo Storage Company of california, has agreed to retm­

burse applicant for the
l ~crease in cost o:&: interest' on funds 

to be borrowed over that on the obligation to be liquioated, 

with the result that there will be no additional interest cost 

to applicant. I-loreovcr, the proposed borrowing with total, annual 

payments of $56,595, as eompared .. .'lith the total annual payments 

of. $254,000 applicable to the indebteOnoss to be refinancee', 

will result in a substantial reduetion in annual -:ash' 

requirements. 

The Commission bas considered this matter and finds. 

that: (1) the proposed note issue is for proper pu:rposes: 

(2) the money, property or labor to be procured or paid' for 

by the issue of '~e note herein authorized is reasonably 

required for the purposes specified herein: (3) such 
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purposes are not, in whole or in part, reasonably chargeable to 

operating expenses or to income; and (4) the proposec1Dee<9 of 

Trust will not be adverse to the public interest. 

On the basis of the £ore9Oin9' finding'S,. we conc1ude. 

that the application should be 9%"anted. A public bearing is 

not necessary. 1'he authorizatioll herein given: is for the 

puxpose of this proceeding only and is not to be construed 

as indicative of amounts to be incl.uded 'in proc:eeclings for 

the detennination of just and reasonable rates. 

ORDER ..... ----
IT IS ORDERED that: 

1. National Ice ane Cold Storage Company of 

ClIlifornia, on or after the effective date hereof and on 

or before september 30, 1966, may execute a Deed, of' Trust 

and may issue a promissory note in .:theprincipal amount of 

not to exceed $S50'~OOO for the purposes specified i%l the 

application. said documents shall be in the slime .,£o:z:m, . or 
:', .. ,~II 

in subs-cantially the same form, as those attached to- the 

application. 

2. National Ice mld Cold Storage Company of 

California shall file with the Commission a. report, or 

reports, as required by Ge~cral Order No. 24-B,. which order, 

insofar as applicable, is hereby made a part of this order. 
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3. This order shall become effective when National 

Xee and Cold Storage Company of ~ifornia haspaicl ~e~um 

fec prcscrihcdby Section 1904(b) of the Public Utilities CodQ',. 

't.,hic:h fee is $25. 

Dated at _--:Sa.n:.::::::..oFmp~ ... d ...... r;&,l~""-_____ ' Cali=,ornia, this . 

,lg.d. day of ____ J_U_LY_. -""_--:~_' 1966. 
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