
e 
A .. 4S568 MON 

Decision No. __ 7_1_0_1._5 __ _ 

:tn the Matter of the Appl.iea:tion } 
of ) 

NATJ:O~ :tCE ANI) COLD S'roRAGE 
COMPANY OF CALIFORN:tA, a 
eo:poration, for Authorization 
to Sell and Transfer Public' 
Utility Warehoo.se Operative 
Rights and Properties at 
Watsonvi~le, cal.ifornia:, of 
WATSONV:tLLE COLI> STORAGE 
COMP~, INC., a c:o:poration, 
to Acquire' said Operative Rights 
. and ccrtaj,n of said Properties 
;;and to Issue Stock.; and of 
'ON:!1'EJ) FOODS, me. to Acquire 
eex1:ain of ~d properties. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
} 
) 
) 

OPiNION - ...... .-~---

IRICIlll 

. Application. 110. 48568' 
~~led June 20, 1$06 

In this application National Ice and Cold Stora~~ 

company of California requests authorization from the 

Commission (1) to transfer a prescriptive operative ri9ht 

as a public utility warehouseman, together or,ri.:th related 

personal property, to Watsonville Cold Storage' Company" ' 

Inc., and (2) to transfer real propertie:> used in its 

W;1tsonvi1le operations to united Poods, Inc. In addition, 

Watsonville Cold Storage compa.:c.y, %ne. seeks authority to: 

issue and sell 5,000 Shares of its $10 par~ueeapital 
., 
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National Ice and Cold Storage COmpany of California, 

a california corporation, operates publie utility <:old storage 

warehouses at various loeatioZlS in this State, including 

Watsonville. Its public utility business at 'Watsonville is 

eonauc:ted pu2:SU8nt to a prescriptive operative right stated· 

in Decision No. 70301, elated February 1, 1966, in Applieation 

No. 48091. Among other things, said right authorizes the 

operation of 82,586 square ~eet of floor space at Watsonville 

and vieinity, exclusive of the expansion pe:z:missible under 

Section 1051 of the Public Utili ties Code. 

-:he present application shows that National :tee 

and Cold Storage Coxnpany of California has agreed to sell 

and transfer its Watson~lle oper.a.tive right, together with 

rel.ated personal property, to Watsonville Cold Stor89'e 

company, :tnc:. for a total cash c:onsl.d.eration of $20,001, 

ineluding $1 for the operative right. In addition, 

National Ice and Cold Storage Company of california proposes 

to sell and transfer the real. properties used in its warehouse 

Operations at Watsonville to- 'United Foods,' Ine.,: a Texas corpo

ration, for an agreed price of $530 r 000 • The real.. properties. 

to be acquj.red by "O'nited .Foods, Inc. will be utilized· in the 

business of Watsonvi.lle Cold Storage Company, I:ne. under a 

long-te:m lease. 
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Watsonville Cold storage Com.pany, :me., a caJJ.fornia. 

corporation organized on or about March 31, 1966, seeks 

a.uthority to issue 5,000 shares of its $lO par value capital 

stock, at par, to United ,Foods, Inc. for $50,000 cash,' which 

will 'be used to acquire saict personal. property at the agreed 

price of $20,000 and to provide $30,000 for workin~ capital. 

Exhibit A, attached to the application, shows a Deeember 31, 

1965 net book value of $24,716 for the personal prope~. 

The Commission bas consiaered this matter ana finds 

that: (1) the proposed sales. and ~sfers will not be 

adverse to the public interest: (2) the money, property or 

labor to be proc:u:red or paid for:by the i.ssue of the stock 

berein authorized is reasonably requ,irca for the 'p'l.'t'pOSCS 

specified berein; and (3) such purposes are not, in whole 
'. 

or in part, :reasonably chargeable to operating expenses or 

to ineome. On the basis of these findings we conclUde that 

the appl.ication shO\ll.Cl be granted. A public bearing i3 not 

necessary. 
" 

The action. taken herein shaJ.l not be eonstrue<l as 

a finding of the value of the prescriptive operative right; 

and other assets herein authorized to be transferred nor as 

inclieative of amounts to be included in proeee4ings for the 

aetem;natl.on of just and reasonable rates. 
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ORDER 
--. - --- ..-. -

IT IS ORDERED that: 

1. On or before October 31" 1966, Nat.i.ona.1 Ice 

and Cold Storage company of califorIUa may sell and transfer, 

and Watsonville Cold StOrage Company, Inc.. may pu:rehase and 

acqaire, the prescriptive operative right and rcl.ated personal 

property referred to in the application. 

2. On or before . October 31, 1966, National. Ice 

and Cold storase Company of Cal.ifornia may sell and transfer ~ 

and United Foods, Inc. may porc:hase and acqllire, the real 

properties at. Watsonville aescribed in the application. 

3. For accounting' purposes the 1:.ransfers herein 

authorized may :be made effective as of March 1, 1966. 

4. Watsonville Cold Storage Company, Inc., on or 

before October 31, 1966, for the purposes specified in this 

proceeding, may issue and sell, at par" for c:asb., not to 

exceed 5,000 shares of its $10 par value c:apit:l.l stock. 

S. Watsonvl.l.le Cold Storage company, Inc. shall 

file with the Commission a report, or reports, as required 

by General. Order No. 24-B, which order, insofar as applicable, 

is hereby made a part of this order. 

6. Within thirty days af~ the consummation of 

the trans£er herein authorized, Watsonville ·Cold Storage 

Canpany, Inc. sbaJJ notify the Commission, in writing, of 

that fact and wi thin said period shall file with the 

Commission a tru.e copy of any bill of sale or other 

instrument of transfer whieh may be executed to effect 

said tnnsfer. 
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7. Watsonville Cold Storag'eCompany r' Inc. shall 

amend or reissue the tariffs OIl file with the CCllmDission, 
,. 

naming rates and rules governing the warehouse operations 

herein to show that it has adopted or e~lisheCl, a.s i.ts 

own, said r.ltes and rules. The tariff filings shall be 

made effective not earlier than ten days after the elate of 

this order on not less than ten days' notice to the Commission 

~d the public. and the effective date of the tariff filings 

shall be concurrent with the consummation of the transfer 

herein authorized. The tariff filings made pursw:mt to, this 

order shall comply in all respects with the resu.,1.ations 

9OVm:nin9 the COnstruction and filing of tariffs set forth 

in the Commission's General Order No. 61.-A. 

S. Concunently w:i.th the effective date of ta:ri£f' 

filings for warehouse ope:ati.ons requ:il:e4 by Ordering 

Paragraph No.7 hereof, the prescriptive operative right 

as a publie utility warehouseman set forth in Decision 
, , 

No. 7030l~ dated Fel:>rua..""Y 1, 1966, is hereby revoked and, 

in pla.ce and stead thereof, presc:riptive operative rights 

as pUblic utility warehousemen are hereby stated for 

Watsonville Cold Storage Company, Inc:-. and for' N~tional. lee 

and Cold Storaqe Canpany of Cal; fornia as more particularly 

set forth in Appendix A and Appendix B, attached hereto. 

-s-
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9. 'l1le effective date of this order is the date 

bereof. 

Dated at ____ I5Im._Fr.mc __ !OC> ___ ~, cali~ornia, 

this 1. &~ day of _____ ..x.J~ut~y~_~ __ ~, ~966. 

- ... -~~* ~,~ 
~~~:t4~-___ ~..;.._...;... ·v 

~"a-= k ~cG .. 
camiiissioners 
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· Appendix A ~ COLD STORAGE COMPAN:l, INC. 
(a corporat.;i.Qn) 

Original 
Page 1 

-
watsonville Cold Storage COmpany, Inc. possesses 

a preseript:i.ve operative risht as a public utility 

warehouseman for the operation of storage or W?l%'ehouse 

floor spaee as follows: 

Lgeation 

Watsonville and 
vicinity 

No. of Square Feet 
of· Floor Space .. 

82,586 

('nle floor space shown ahove is exeJ.usive· 
of the expansion pemi ssil>le tmder 
Section 1051 of the Public Util.ities Code.) 

(End of Appendix A) 

Issued by caJ.i£o:nia PUblic Utilities Ca:nm.ission. 

~.:' N 71.015 "YO: - 4se~o ~Sl.on o. , ApPJ..\oc:at:i.on No. J90. 



Appendix B 
(c. 6515) 

NM'ICIl11\L ICE Am> COLD S~RAGE 
CCI!PAl!1Y' OF OT·IPORlttA 

(a corporation) 

original 
Paqe 1 

National Ice and Cold Storage Canpany of cal:i forn.:La 

possesses a prescriptive operative right as a public utility 

warehoo...aeman for the opere;tj.on of storage or warehouse floor 

space as follows: 

Location 

'Petal.tzma 

Marysville 

No. of Square Pee.t. 
of'r1oo;'S'e!ee 

.. ~ 
38,114 

8,834 

(The floor space shown above is exclusive 
of the expansion pez:mi.saible 1mder 
Section 1051 of the Public Utilities Code.) 

(End of Append; x B) 

Issued by caJ..ifomia. Public: utilities Commission. 

Deeision No. __ 7_1_0_1_5 ___ , Application No. 48568~ 


