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Decision No. 71017 
-----------------

Application of .:mMES E. SHOPE 
arld EVA J. SHOPE, his wife, 
doing business. as ~O WATER 
COMP~, forpexmissl.on to 
purchase and ac:qaire all. the 
capital stock of BEL-BRO WAXER 
CO., INC. . 

..... 

OPINION 
----~--

IRIUINAL 

Application No. 48579 
Filed JUne 23, 1966 

~ is an application for an oraer of the Commission 

authorizing J;mnes E. Shope and Eva J. Shope, his wife .. to 

purchase and aequ.ire aJ.l of the outstanding capi taJ. stock 

of Hel-Bro water Company, Inc. 

ReCords on file with this camnissioD. show that J. E. 

Shope owns and operates the poblic utility water system known 

as Yermo Water Company, which serves approximately llO· custom­

ers located in. and near the community of Yermo,. San Bernardino 

County. As of May 31, 1966, the utility's reported assets of 

$31,322 were offset by proprietaJ:y capital. and other l.ia.bil.i- . 

ties in re~ctive sums of $29,926 and $l,396. 

Bel-Bro Water Company, Inc., a california corporation, 

c:onQuc:ts public: utility ~ter operations in. 'the vicinity of 

Yc:z:m.o. . The application sbow:s that further subdivision develop­

ment in such company's service area is not economically feasible 

because of extensive and expensive flood control. requirements 

an.c that, as a consequence" its water ser'\d.c:e is limited to 

26 customers, which is the number now served. 
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A.48S79. 

Pursuant to authority granted by Decision· 

No. 65089, Clated March 19, 1963, in Application No. 44548, 

Eel-BJ:o wat!tt CClmpany, Inc. issued 1,400 shares of its no 

par value common stock at ;zm ag9'X'e<Ja,te stated value of 

$14,0(»0. In the present proceeding Jaxnes E. Shope and 

Eva J. Shope seek authority to purchase for $4,000 cash 

said shares, which constitute ul of the eanpany's otrt- _, 

standing' capital stock. '!he purchasers' indicated· net· 

worth, as of May 31, 1966, was. $110,767. 

The Commission has. considered this matter and 

finds that: (1) James E. Shope and Eva J.' Shope are 

financially able to acqnire the eommon stoCk ofBe~-Bro 

Water CClmpany, Inc., and (2) the proposed: stock acquiSition 

Will not be adverse to, the public interest. A pUblic 

hearing is no~ neces~. 

On the basis of the for~oing findings we eonclude 

that the application should be granted. The- action taken 

herein shall not be c~tru.ed as a finding of the value of 

the outstanding shares of capitaJ. stock of Bel-BroWater 

company, Inc. nor as indicative of amounts to be- included . 

in proceedings for the determination of just ~d reasonable 

rates. 

-2-



OR D E R' ----- .... -

IT IS ORDERED that "'ames E. Shope and Eva J. Shope, 

on or after tho date here.of mld on or before December 31, 
-

~966, may purchase and acqu:i.re al.l. of the outstmlding capital 

stock of Bel.-Bro Water Ccmpeny I Inc. in the manner desc:riJ:>ed 

in the application. 

The effective date of this order is the date hereof .. 

D ad:t 2m i:rnncj~ , : .& • 
at a: ----~..-.-"P"P__r----J. ca ...... ornl.8., 

. ~, JULY' this d~« day of ___ r ______ .J' 1966~ 

CommJ.& OIlers 
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