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A.48671 

Decision No. ,7:1117 ' 

,A 
W· 

o R1C1Nlt 
BEFORE THE POBLIC 'OTILITIES COMMISSION OF 'I'BE S':M'E OF'CALIFORN:tA 

In the matte= of the application )' 
of ' ) 

} 
National. Storag& Company, A ) 
Corporation, for authon.za.tion l 
to, soll;l, and transfer Publie ) 
\1tility': 'Warehouse Operative ) 
lti.ghts i:l the Ci:ty of Vernon and ) 
City of Los Angeles.. caJ.iforni.a ) 

. and of ) 
National Cold Storage COmpany, A ) 
COl:pOration, . to acqu:Lre: said ) 
~ti~ti~~ ) 

and ·ef ) 
National Cold Storage Company, ,A ) 
COrporation, for an order ) 
authorizing National; Cold Storage ) 
Company to- issue capital stock. ) 

------------------------______ -J) 

Op.rNrON ------ ---

Application No. 4867]; 
Filed JUly 28,,1966 

This is an. application for an order of· the Commission 

authorizing National Storage Company to transfer its public 

utility w.:u:ehOl:SC operative rights to National Cold Storage 

company and authorizing the latter to issue and sell So~' 

sha:es of its capital stock. 

National Storage Company is a california corporation 

engageC in l>usiness as a ptlbl:i.c ut:i.ll ty warehouseman' in the 

eities of Los An9'~les and Vernon pursuant to prescriptive. 

operative rights, the right for the latter' city having been 

determined by the Comc.i.ssion on AU9'.ist 9:, 1960~ in Case 

No. 6778. iJ:'he major portion of, tl::.e company's revenues are 
, . 

c.crivcd from food proees:An9' cpcMi.tiO!lS'1 a ncnutility 

activity. 
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National cold Storaqc· Company is a Cali£orn:i:.a· corpo

ration organized on or about July 7,1966. :tt plans to ac:qu.ire 

said rights for a purchase price of $1, and 1:0 issue SOO shares 

of its capital. stock without par value at $100· per share to . 

National. Storage Canpany in order to obtain $50,000 of working 

capital. 

Applicants indicate that. the severance of the public 

utility warehouse activi.ty from National Storage Company will 

allow for a more flexible and efficient orqanization, will 

facilitate financing necessary in the food processing oper

ation, and will tern; nate the need for reporting to the 

Commission deta:i.l.s on unregulateC activities .• 

The Commission has considered this matter and finds 

that: (1) the proposed transfer will not. be adverse to the 

public: interest: (2) the money, property or labor to; be 

proc:ared or paid for by the issue of the stock· herein 

authorized is reasonably required for the parpose specified 

herein: and (3). such pw:pose is not, in whole or in part,. 

reasonably c:bargeable to operating expenses . or to· income. 

on the basis of these findinqs we conclude that the =applieation 

shottld be granted. . A public: h~in9' is not necessuy. 

The action taken herein shall not be construed as a 

finding of the value of the operative rights herein authorized 

to be transferred nor as indicative of amounts· to be included 

in proceedings for the dete",,;x:ation of just and reasonable 

rates. 
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ORDER ----------

IT :tS ORDERED that: 

~. On or before October ~l, 1966" National Storage 

company lr2y 't:mls£er, and National Cold Storage Company may 
... 

acqaire, the operative ri<;hts referred to- in the application. 

Applicants may consummate the transfer as of AUgust·· 1, 196&, 

for aec:ounting purposes. 

2. National Cold Storage Company, on or before 

October 31, 1966, for the purpose of : obtaining working' 
" 

capital, may :i.ssue md sell, for' $lOO cash per share, not 

to exceed SOO shares of its capi'tai: stock without.par value. 

3.National Cold storage canpany shall file with 
, , . 

the Commission a report, or reports, ::as reqa.ired- by General 

Order No. 24-B, which order, insofu as applicable, isbereby 

made a part of this order. 

4. Within thirty days after the consummation' of the 

transfer berein authorized,. National Cold Storage Company shall 

notify the Comm:i.snon, in wr:i. ting, of that fact _ and wi thin sal.C 

period shall file with the COrmnission a true copy' of any .. bill 

of sale or other instrument of transfer which may be executed 

to effect said transfer. 

5. National Cold Storage Company Shall amend or 

reissue the tari.ffs on file w:i.th the Camnission, naming rates 

~d rules govexning the warehouse operatiozishereinto, 'show 

that it has adopted 0= establizhed, as its own,s:d.<l' rates

~d rules.. The tariff filings shaJl 'be made effective not 

earlier than ten days af::er the (tate- of this orde: on not 

.. 
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less than ten e.~=' notice to the Camnis:uon and the pUblic, 

and the effective date of the tariff fil.i!1gs shall be con

current with the consummation of the transfer herein. authorized. 

'the tatiff fil.ings made pursuant to this order sballccmply in 

all respects with the re<JU,la'tions gover.cing. the construction 

and filing of tariffs set forth in the Commission"s General 

Order No. 6l~: 

6. Concurrently with the effective date of tariff 

filings for warehouse operations reql:lired by Ordering·· 

Paragraph 5 hereof, the prescriptive operative right as a 

If'Cblie utility warehouseman, set forth in the order crated 
August 9,. 1960,. in case No. 6778, is hereby revoked and, :in 

place and stead thereof, a prescriptive operative right asa 

public utility warehouseman is hereby stated for National . 

Cold Storage Company, as more particularly set forth in 

Appendix A attached. hereto. 

7. On or before the .end of the thixdmonth after 

the cons==ation of the transfer as herein authorized, 

National Cold Storage Company shall caUse to. be . filed with 

the CC'IIlm; asion, in such form as the Commission may prescribe, 

an cmnual report, or reports, related to the warehouse oper-
, . 

ations of the transferor for the period commencing with the 
.' ., 

first day of the current fiscal year· to and including the 

effective date of the trlmSfer for accounting purposes. 
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s. The effective date. of this order is the 4ato 

hereof. 

Dated at ___ ...;:San~..o:Fran;.-;;;;;:;,;:clse=o=-______ , california,. 

tbis4<~ day of ___ -M.IAloIoIIrGiI4.I"~S ... T----', 1966. 

Commissioner Frederick :8.". Holo'bor:t',., be1rJg \ 
nocessarily al):OOl:t1' d1~: not. parUc1l)ato 
1: tho ci1s:po:o1 't1on . or tJ::t1s. pX'GC'~ed1ng. 
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Appendix A 
(C.:6778) 

e 
NA1'IONAL COLD sroRAGE COMP~. 

(a corporation) -

e 
Original· 
Page 1 

Na.tional Cold Storage CClupany I a corporation, 

possesses a prescriptive operative right as a public utility 

warehouseman for the operation of storage or warehouse floor: 

space as follows: 

Location 

Ve:non 

No. of SquUe· Feet 
of Fl.oor :spaee> '. ,. 

. ., '" ",. " 

, 34595 ' ," ,-,. 

(The floor·· spac:e shown above,i.s exc:l.usive of 
the exp~on pem.issible under' Section 1051 
of the Public Utilities Code.) . 

(No dete..",iDation is made herein w:i.th respect 
to operative rights as a public utility 
warehouseman within any city having a 
population of 150,000 or more.) 

(End, of Appendix A) 

:!:sS"..:.e<i by caJ.ifornia PUblic "O'tilities Commission .. 
71117' " 

Decision No. # Application No. 48671. 


