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w7z SRIGINAL

" BEFORE TEHE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apphcata.on
of.

LTL DELIVERY, a corporation, to
purchase, and of TRYGVE B. LODRUP,
GARRY M. WHITE and HAROLD R. BALL,
doing business under the fictitious
firm name of LTL DELIVERY SERVICE,
a partnership, to sell, a
cexrtificate of public convenience
and necessity :Egrf the
transportation genexal
comodities between points :Ln the
Los Angeles Basin Texxritory,
pursuant to Sectiong 851-853 of
the Califormia Public Utilities
Code; and for said corporation
to issue stock, pursuant to the
Public Ttilities Code, 816 et seq.

Application No., 48592
Filed July 1, 1966
and Amendment

Filed Angust 22, 1966
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This is an épplica.tion for an order of the cqmigsion
(1) authorizing Trygve B. Lodrup, Garry M. White and‘Har'bld‘R.
Héll, copartners doing business as LTL Delivery Service, to sell
and transfer a ha.ghway comnion carrier certificate of pubii.e con=- .
venience and necessity, together with certain assats, to LTL
Delivexy, a corporation, and (2) authorizingﬁ the ihtter to'
asamne certain obligations and to :.ssue $25,000 pa.r: value of
a.ts cap:.tal atock | _

Under anthonty granted by Decision No. 68578, dated
February 9 1965, in Apphcat;on No. 47211, 'I‘rygve B. Lodrup
Garxy M. White and Harold R. Hall, copartners do:.ng bus:.nes...




as LTL Delivery Sexvice, acquired a highway common carrier

certificate of public convenience and necessity which authorizes
the transportation of general commodities, with certain exceptions,
between various points and places within the Los Angeles Basin
Region. In the present proceéding they propose to sell and
trangfer said certificate, together with certain related assets,
for the sum of $49,000 to LTL Delivery, a \Califérnia corporation
 organized on or about April 26, 1966. A copy of the Agreement
of Sale and Purchaae is attac:hed to the appl:x.cat;on as, E:xh:.b:.t
No. 4. |
According to the application, as amended, $25,000 of
said purchase price is allocated to intangible property and the
$24,000 balance is segregated in various amounts to othei' assets,
namely, $1,000 to furniture and Eixtures, $3,000 to accounts
receivable and $20,000 to trucking equipment based on the net
boék value of said equipnent. The tfansferee pro;pose.s to- -
capitalize a total sum of not more than $J. 000 in connect:.on
with the intrastate cert:.f:.cate of publn.c cox:rven:.ence and
 necessity.
In acquiring said operativé rights and assets, LTL
Delivery sceks authority to assume certain equipment 6b1ig§tions
and notes payable amounting to $7,200 and $16,800, respectix}ely,
and to issue $25,000 aggregate par value of :Lts capital stock.
The Coammission has considered th:.s matte:r: and f:x.nds
that: (1) the p::oPosed sale and transfer of asgets ‘and
assumption of liabilities will not be adverse to the public
interest; (2) the money, property or ‘la‘bor' to be ‘p_r:ocured\ ‘6‘::
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paid for by the issue of the stock herem authorized is reason-
- 2bly reqm.red for the pnzpose spe«.:.fa.ed here:.n- and (3) such
purpose is not, in whole or in pa::t reasonably chargoable to
coperating expenses or to income. On the bas:.s of these f:.ndings

- we conclude that the application, as amended, ahould be- granted.

A public hearing is not necessary. |

The action taken herein shall not be construed as a
finding of the value of the oPQnﬁve righté and other a.ssets
to be transferred. So far as the rights are concerned, the
authorization herein granted is for the transfer of the highway
common carrier ce;:'tificate of public conveniecnce and necessity
only. Any trangfer of pemitted operative rights must be the
subject of a aepara.te apphca.t:.on or apphcat:.ons. |

1. On or before December 31, 1966, Trygve B. Lodrup,
Garry M. White and Harold R. Hall, copa::tners do:.ng buaa.neas
as LTL Dehvecr.y Semce, may sell and transfer, and. :.m Del:.very,
2 corporation, may purchase and acquire, the hn.ghway common:-
carrier certificate of public convenience and necessity and
other assets referred to in this préceeding.

2. LIL Delivery, a coxporation, on or beforg
Decembexr 31, 1966, in acquiring said certificate and other
a.sseta, may assume the liabilities referred to in this
proceed:.ng and may 1ssue not to exceed 2,500 sharea of :.ts
capital stock at their par value of $10 per share.
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3. LTIL Delivery, a curporzrtion, shall fi‘le‘ with t‘né.
Commission a report, or reports, as required by General Order
No. 24-B, which order, insofar as applicable, is heroby made
a part of this order. | |

4. Within thirty days after the consummation of the -
transfer herein authorized, LTL Delivery, a corporation, shall
notify the Commission, in writing, of that fact and within |
said period shall file with the Cemmission a true copy Of
any bill of sale or other instrument of transfer which may
be executed to effect said transfer. |

S« LTL Delivery, a corporation, sh.ull' amend or
réiissue the tariffs on file with .the_ COmiésion} namn.ug rates
and rules governing the comuxun carrier operai:iuns, herein to
slrw that it has adopted or established, as its own, éa.fi.d’
rates and rules. The tariff hlmgs shall be made effeétive'
not earl:.er than ten days after the date of this order on not
less than ten days notice to the COmm:.ssa.on and the publ:x.c,
and the effective date of the tar:.ff filings shall be con-
current with the consunnnat:.on of the- transfer herem
authorized. The tariff :E:.l:.ngs ‘made pursuant to this. order
shall comply in all respects with the regulations gpverniug
the construction and filing of tariffs set forth in the |

Commission's General Order No. 80-A.

| 6.- On or before the end of the third month after
the consummation of the uransfer as herein authqrized,-’ LTL
.Delivery, a corporation, shall cause to be ‘f‘illedr‘with the

Commission, in such form as the cémmission‘may" prea'cr:'.be,q
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an annual xeport, or reports, related to the operations“ of the
sellers for the period commencing with the first day of_ the
cuxxrent year to and including the"‘effect‘:ive; date o.f the' )
transfex. | |
7. The affective date of this order is the date
San Fraaciseo , California,
_SEPTEMRER  , 1966.

-+, President
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Commigsioners

Tomoissioner Potor E. nt‘éhou.‘ being
Decessarily absent, did mot participate
in the disposition of this proceeding.




