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71276 Decision No. _________ '_1. 

:tn the Matter of the Application 
of RAY W. - FRASER, an individual, 
doing buSiness as w. A. FRASER 
-rRUCKtNG CO.-, to transfer a 
certificate of public 
convenience -and ~ecessity and 
p::oporty -to· FRASER TROCKING CO., 
:!:Ne. ,and to, issue stock and 
asstzmc certain obligations. 

OPJ:NJ:ON ........ ~- ...... --

ORIGINAL 

Application No •. 48716-
Filed August 17, 1966: 

'!hi .. s is an appliea:t:ion£or an order of the Commis~on 

authorizing (1) Ray W. Fraser, doing bu::siness -as W. A. Fraser 

Trucking Co., to sell and transfer a highway common carrier 

cortificate of pUblic convenience and necessity, together 
.,,:' .4 

~... with certa:i.n rela:ted cqu.ipmcnt and other assets, to Fraser 

Trucking Co., znc., a california corporation, and (2) the 

latter, in aeqt1i.ring ~aid eertificate and other assc'Cs, to 

assumeli.abilities and to issue 4,550 shares of its $10 par 

val.u.e c:api tal stock. 

Ray W./ Frase:: operates as a highway Comnlon carrier' 
. . 

of gener-u commodities, 'With. certain exceptions, between points 

ruld places in the San Francisco-East Bay cartage Zone,. and of 

:spceific commodities between points in an area embraced 'by 

san Francisco, san Jose-, sacramento and Stockton, pursuant 

to a certifi.cate o:e pUblic convenience ~d neeessi ty g.t'3:ntee 

by Dcci.sion NO. 57082, dated July 29, 1958, as amended by 
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Decision. No. S7538, dated October 28, 1958, both in Appllcation 

No. 3.7073. The carrier al'so possesses operative rights pursuant 

to ~...mits issued· by this Commission and con.ducts operations 

subject to the jurisdietion of the Interstate Commerce 

Fraser Trucking Co., Inc. is a california corporation 

organized on or abo~ JUly 2l., 1966,. In this proceeding :i.t 

proposes to issue $45,500 aggreqa.tc par val.ue of its capital 

stock to aeqcdre eertainof the assets at their netl:>ook value 

and asscme the liabilitios of Ray W. Fraser. Any excess of the 

amount of net assets acquired over the $45,500 aggregate par 

value of c:api tal. stock to be issued will be regarded as paj.d-in 

surplus. A pro forma balance sheet of Fraser Trucking Co., 

Inc., as of June 30, 1966, giving effect to the ];)reposedtrans

fer and based upon inf'o:z:mation provided by applicants, . is as 

follows: 

Assets 

Current· assets 
Net fixea assets 

'J:otal 

Liabilities 

CUn"ent. liahilities 
capital 'stock 
Paid-in. suxplus 

Total 

$29',954 
23«"098',, 

$53:,052 

, $ 7,548, 
45,500· 

" ... '4-

$53,052, 

The Camnission has considered this matter and finds 

t.b.:l't: (l) the proposed transactions will not be adverse to, 

the ~lie intoresti (2) the money, property or labor to be 
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proc:are4 or paid for by the issue of the stock herein authorized 

is reasonably reqairea for the p~se ~fied herein; and 

(3) such' purpose is not, in whole or in part, reasonably 

eharseable to operating expenses or to income. On the basis 

of these£inOin9S we conclude that the application should be 

granted. A pUblie hearing is not necessary. 

The action taken herein shall not b& construed as a 

finding of ~ value of· the rights and other assets herein 

authorize4 to be transferred. SO far as the rights are eon

cerned, the authorization herein granted is for the transfer 

of ~ hishWoly common can:ier certificate of public convenience 

and necessity only. Any transfer of pexmitted operative rights 

must be the subject of a separate application or applications. 

:tT ZS ORDERED that: 

1. On or before December 31, 1966, Ray W. Fraser, 

dOing busine:::s as w. A. Fraser Trucking Co., may sell and 

transfer, and Fraser Trucking Co., ~nc_ may purchase and 

acquire, the highway ca.mnon carrier certificate of public. 

convenience and necessity and other assets referred to in 

this proceeding. Said sale and transfer may be made 

effective as of August 1, 1966, for accounting puxposes. 

2. Fraser Trucking Co., :tne., on or before 

Deceml'>er 31, 1966, for the l>U%pOsc of a<:q\liring said certifi

cate and other assets, may assume the liabilities ~~eferreQ to 
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in this proceeQing and may issue not to exceed 4,550 shares 

of its $10 par value capital stoek. 

3. Fraser Trueking Co., Inc. shall file with the 

Commission a report, or reports, as reqaired by General. O..C'der, 

No. 24-~, ~eh order, insofar as applicable, is hereby made-

a part of this: order. 

4. Within thirty 4ays a:fter the consUxamation of 

the transfer hereiil. authorized, Fraser Trucking CO., J:nc:. 
, 

shal.l. notify the CClTmdssl.cm., in wri'C.n9"" of that fact and 

within said period shall file with the commission' a true 

copy of any bil.l of 3ale or other instrument, of traX!Sfer 

whic:h may be executed to effect said transfer-

5-. F'raser~cld.n9' CO. I Ine. shall amend or reissue 

the tariffs on file • ...r.i. th the Cacm.l.ssion, noming rates and rules 

governing the highway c:aamon carrier operations herein to show 

that it has adopted. or esta:blishe~ as its own, said rates and 

rules. T.he tariff filings Shall be made e£fectiv~ not ea:licr 

than ten Clays after the date of this order on not less than 

ten days· notice to the Ca:amission and the public:, , and the 

effec:-t-...ive date of the tariff filings shaJJ be coneurrent with 

the eonsumm.ation of the transfer berein authorized. 'l'b.e 

tariff filings made pursuant to this order shall comply in' 

a.ll respects with the regul..t),:t:ions governing the construction 

a:ld filing of tariffs se-: forth in the COmmission' s General 

Order No •. 8O-A. 
:1 
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6. On or before the end of the third month after 

the consummation of the t:rmlsfer as herein authorized, Fraser 

Trucking Co., :Inc .. : shall cause to be filed with the commission., 

in such form. as the Camnission may prescribe, an annual report, 

or reports, related to the opora1:ions of the seller for the 

period :c.CIXI11I6D.c:i.ng with the first day of the current year to 

and including the effective date of the transfer. 

7. ~e effective date- of this order 'is the date 

hereof. 

Dated at ____ ~~~~~~~~c~~~ ____________ _J' California, 

this /.3'(;( day of ___ S_E_P_T_EM_B_E_R" ____ ,-JI 1966. 

Comm1ss1oner Peter E. MitChell.,' b01ng 
neees:;ar11y absent. ~1~ notpll!"t!C1pate 
1n tJ:le c:.1spos1 t10n of: ~ proe,eed1ng. 

',. 
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