
Decision No. 71300 
'--~~~~--------

In the Matter of the Application of ) 
SAN GABRIEL VA!"L...<r.y WAXER COMPANY for ) 
Authority to issue a ~missory Note- ) 
or Notes to Refund N~tes Previously ) 
issued. .) 

) 

Application No. 48747 
Filed. August 29, 1966-

In this application, San Gabriel Valley" Water compan;::' 

seeks authority either to extend the maturity dates of seven 

outsta:l.ding promissory notes in the aggregate principal' amount of 

$900,000 which it issued in favor of Barlk of America Nat.ionalTrust 

a"ld Savings ;o..ssoc:iation for capital purposes, or to issue a %le-"'" 
, ',0" 

note or notes in renewal. or successive renewals thereof, with.a 

:::lat:o-rity or ::ta.turities not extending beyond June 1:, 1968. 'l"he 
" . 

notes will bear interest ata rate of, 1/4 of 1% a,bo,,"o the, baDk·s. 

'prime rate. 

The Commission 'has conside:ed this matter and finds 

that: (1) the proposed notes. are for a proper 'purpose; (2)' the 

money, property or labor to be proeured' or paid. for by the isS1.:c 

of the notes herein authorized is reaso::lably roquired· f~r the 

~se specified herein; and (3) such purpose isnot~ in'.whole 

or in part, reasonably c:harc;eable to operati:lg expenses or to 

income. On the basis of these :indl.ngs, we eoncl'O.de that: the 

application:: should be granted. A p@lic hearins-' is' not· necessary. 

- 1'-



'l'he authorization herein granted is for the purpose 

of this proceeding only and is not to be constr\:l.ed. as indicative 

of amo'l.U).ts t? be included in proceediIlgs for thedete:minat.ion 

of just and reasona:!:>le rates. 

IT IS ORDERED that: 

1. San Gabriel. Valley Water Company, for the purpose 
" 

set forth in the application, :nay either extend the~ due dates of 

its out::tanding promissory notes in the aggregate principal 

amount of $900,000, or may issue a new note or notes in renewal 

or successive renewal.s thereof. The notes shall l:>car interest 

at a :=ate of not to ~eed ~/4 of 1% above the' lender.' $. 

p=e~iling prime interest rate, and shall mature not later- tha:l 

June 1, 1968. 

2. san ~riel Val.ley Water Comp:any shall file with 

~~ COr.=ission a report, or reports, as required by General' Order 

1-10. 24-B, whiCh order, insofar as applieable, is hereby made a 

part of this order. 



. ., 

3~ This order s~l become effective on the day of 

payment by San Gabriel valley Water COmpany of the fee 

prescribed by Section 1904Cb) of the Public utilities Code, 

which fee is $900, or on the fifth day after :the date hereof, 

whichever day is later. 

Dated at _______ lA_s_.A.'ngeles __ ---:---, California, 
~ SE?TI:MBER this ~ C - day of _____________ 1966. 

Comnu.SS:Loners 
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