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Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE“STATE OF'CALIFORNiA

In the Matter of the Application of
SAN GABRIEL VALLEY WATER COMPANY for
Authority to issue a Promissory Note Application No. 48747

or Ngd tes to Refund Notes Prevz.ously Filed August 29, 1966
issa . ‘ :

0 PINTI 0 N

In this appl Cat:.on, San Gabr::.el Valley Water cOmany
seeks authority either to extend the matur:.ty dates of seven |
outs tand:.ng promissory notes in the aggregate pr:.nc:.pal amount of
$900,000 which it issued in favor of Bank of Amer:x.car Nat:.onal Trust
and Savings Association for capital purposes, "or. to issue a .r,f',éw
note or notés in rerewal or ‘éuccessive renewals th.ereef‘,"with"; x
:aat}:rity or maturities not extending beyond June 1, 1963. The
notes will bear interest at a rate of 1/4 of l%;'ebove-‘ the pank’s
prime rate. | | | | o |

The Commission bas conside*ed this matter and fﬁ.ﬁd#' |
that: (1) the proposed notes are for a provoer px.rpose, (2} tbe -
noncy, Property or labor 4o be procured ox pud for by \.he isste
oZ the notes herein authorized is reasona.bly z:cqu:.::ed for .he
purpoese specified hereins and (3) such purpose :.s not, in whole
or in part, rcasonably chargeable to opera.t:.ng expenses o* to
income. On the basis of these findings, we concludc that t.‘ne

application: should be granted. A puol;c- hear:.ng ‘is not. necessazy.
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The authorization herein granted is for the'purpose

of this proceeding only and is not o be construed as- 1nd;¢atxve

of amounts to be included in proceed;ngs £br the determ;nat;on

of Jjust and reasonable rates.

IT IS ORDERED that: |

l. San Gabriel Valley Water cOmpany, for ;he purpose
set forth in the application, may either extend thc due date; o;
its outstanding promissory notes in the aggregate pr;nczpal
arxount of $900;000; or may issue a-neanoté or notés in~xené§al'
Or successive xenewals thereéf The notes shall bear ;nterest
at a rate of not to emceed 1/4 of lﬁ above the lender s
p.eva;};ng prime interest rate, and shall mature‘pottlater‘than‘
June 1, 1968. ° | |

2.\ San Gabriel Valley‘Water Company shall file with
the Cormission a repoxrt, or reports, as rcqu;réd by General Order'

No. 24-B, which ordexr, insofar as appl;cable, zs hercby made a

Part of this order.
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3. This order shall become cffective on the day of
payment by_ San Gabriel Valley Water Company vof the fee ‘
prescribed by Section 1904(b) of the Public Utilities Code,
which fee is $900, or on the £ifth day after the date hereof,
whichever day is later. 2 o

Dated at Los Angeles

tnis X 2 aay of SEPTENBER ocs.

, California,

~ President
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Ccomnmissioners

Comis.»ioner Petor E. Mitchell, bes.ng
gocossarily absent, aid not ‘participate
1n the di..po..itioa of this proceodinz. :
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