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Decision No. _ "71359

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Application of FEDERAL ICE & COLD

STORAGE COMPANY, a California '
corporation, for authority to - Appllcat:.on No. 48792
execute an unsecured note with ‘ leed September 15. 1966 ~
a due date more than twelve months ‘

from date -of issue

OPINION

fl-"ederal Ice & COla Storage Company has filed this
appl:.cat:.on for authorization from the COmm:.ss:.on to :.ssue an
unsecured promissory note in the principal amou.nt of $7S ooo. o

Applicant is a Cal:.form.a corpora.t:.on engaged :Ln.
bus:.ness as a public utzl:.ty cold storage warehouseman and
related activities in the City of Vermon.

The company repor’f.s that it h‘as' made an addition" to |
a building on its real prope:tylocated a:i:_4224‘ bi,stricvii'..""“_
Boulevard in the City of Vernom, ‘§nd that the costs of
approx:'.ma.tely $75,000 were met temporarily by a .'combination of
its own funds and meney borrowed frem Security First ‘Na.t':':.ehéx;l.
Bank on short—-term notes. The appiication shows that said’
addition was constructed for rental to ten'ant‘;:. tﬁe'_nﬁtﬁre of
whose businesses would tend to increase,t)ie wareheuse ‘stor'age

business of applicant.




The company proposes to refisa;uce said trassaction
by the issue of an unsecured promissorf note :.nfa.vor of
Security First National Banl‘c in the ‘pri‘.‘nciﬁel‘amoun‘t of
$75,000 repajra.ble in monthlir instaliments of $1‘,20-O; or i:iore_’.

including interest on unpaid principal at the rate of 1/4%

per annum in excess of the bank's prime rate fox 904_day'

commercial loans.
ﬂﬁe comnission has considered this“mai:ter and finds

that: (1) the proposed note issue is for proper purposes.- |
(2) +he money, prope::ty or labor to be procured or pa::.d for by
the issue of the note herein authorized is reasona‘bly requ:u:ed
foxj;“?:he purposes spec:.fxedrhere:.n: and (3) such pu.rposes e.re
not,l in whole or in part, Vreasonablyv, chargeeble to obesating
expenses ox to income. .

| On the basis of the foregoing f:.nd:a.ngs, we conclude ‘
that: the appl:.cat:xon should be gra.nted A pu‘bl:.c hear:.ng is
not necessary. The author:.zat:.on herein granted is for- the ‘
pur':ose of this proceeding only and is not to ‘be cons: trued as
:.ncb.catxve of amounts to be :.ncluded in proceed:.ngs for the ‘

detmrmmt:.on of just and reasonable ‘rates.
|

IT IS ORDERED that:

1. Federal Ice & Cold Storage Company, on or after

the effect:.ve date hereof and on or before December 31, 1966, _for




.‘l,:;x-48792 @

the purposes specified in this proceed:.ng, may issue .
deliver a promissory note in the principal amount of not to
exceed $75,000, in the same form, or in substantially them
same form, as that attached to the appln.catzon a.s Ebdmib:.t A.

2. Federal Ice & Cold Storage COmpany shall f:Lle
with the Commission a report, or report.s. as requa.red by
Genexal Order No. 24-B, which ordexr, insofar as appl;caole,
is hereby made a part of this order. |

3. 7This order shall become effective when Federal
Ice & Cold Storage Company has paid the fee presc_rabed 'by. :

Section 1904(b) of the Public Utilities Code, which fee is $75.

Dated at San Francisco ., California,

this _44"——: day of : . 1966..




