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Decision No. __ --.:;.7..::,.:1....:40_0 __ _ IRICUiAL 
BEFORE 'I'HE POBLIC UTILITIES COMMISSION OF THE S'l'A1'EOF CALIFORNZA 

In the matter of the applica.tion ) 
of VERNON J .. CRXS1'INA dba CRISTINA ) 
WAR:ES:O'OSE COMPANY, to transfer, and ) 
of CRISTINA W7>.:REaOUSE CO .. , INC., a ) 
California eorporation, to pureha.se-,) 
a c~rtificate of public convenience ) 
and necessity as a public ) 
warcllouseman: the latter to issue ) 
and sell its securities. ) 

------------------------------) 
OPINION ----------.-.. 

Application No. ~a776 
Filed September 12, 1966-

a..."'ld Amendment 
Filed September 16, 196& 

This is an application for. an order of the Commission' 

authorizing (1) the transfer of a certificate of pub~!c' convenience .. 
and necessity as a public utility warehouseman tog~er~th 

related ,assets and ~ject to liabilities from verno:;' J. cristina, 

an individual dOing business as Cristina Warehouse Company,. to 

Cristina Warehou.se CO., Inc., and (2) the issue by ~istiila 

Warehouse Co., Inc. of 3,SOOshares'of its $10. par va:J.ue 'c~pital 

stoc~~. 

Vernon J. Cristina operates as'a public utilitY ware;" 

houseman in the City of San Jose pursuant to a certificate of " 

publie convenience and necessity STanted :by Decision No. 60255, 

dated. June l~, lS60, in Application No. ~16-7l_ . Said certificate. 

authorizes the operation oj'; 48,000, square feet of floor ,space- ~ 

cx<:lu$i ve of the, expansion, permiss~le un<?-~rSeetion 10Sl ,of, the 
!, 

PUblic Utilities, COd¢~ 
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A. ~S.776 

cristina:Warehouse Co., Inc. is a California corporation 

organized on or about July 14, 1966. :It proposes to' issue 

3,SOO shares of its $10 par value capital stock and to assume 

li~ilities inexchinge for said certiiicateand certain other 

assets. '.the results of the proposed transaction, as of . Au~st 1, 

1966, are set forth in the pro fornia balance sheet,· attached' to the 

application as part of Exhibit G, which is summarized as . follows: 

Aszets 

CUrrent assets 
l.:xet· plant 'assets 
Operat:illg rishts 

Total 

Liabilities 

CUrrent liabilities 
Equipment obligations, includinq 

current'maturities 
Common stock - to' be issued 

$24,040 
6S 363' , . " 

,555,;, 

$92;958'., 

$52,757' 

5,201' . 
35,000 

$92,9'58' 

The Commission has considered this matter, . and finds' that: 

(1) the proposce. transfer will not be adverse to the public' 

interest: (2) the:DOney, property or labor to be p:rOCUl:'ed' or paid 
.. I , 

for :by the issue of ':l:he stock he:rein authorized is reasonably 

requi:r~ for the purPose specified herein; and (3·) such purpose 

is not, in whole or .;in part, reasonably eharqeable to' operating 

expenses or to income_ 

on the basis of tho foregoing f'ine.ings we conclude 

that the application" as amended., should be <]ranted.. A public 

h,~arin9' is not necessary _. The order which :eollows will. provide:· 

for, in the event the transfer is conS1.'l!Ilmated, the· revoeati'on . 
; 

of the certificate p:resently held by vernon. J~ crist.in3,: and" the 
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· A. 4877&, 

issuance of a certificate in appendix form to Cristina Warehouse 

Co., Inc. 

Cristina Warehouse Co., Inc _ is hereby placed on' notice 

that operative rights, as such~, do n~ constitute a class of . 

proporty which may be capitalized or used as an clement of value 

in rate fixin~ for any amount of money in excess of that originally 

s>aid to th~ State as the consideration for the grant of such rights. 

Aside from their purely permissive aspect, such rights extend to 

the holder a ful.l or partial monopoly of a class of business. 

This monopoly feature may be modificcl or canceled at 1JItX time by 

the State, which is not in any respect limited 'as to the nttmber of 

rights whie!l may be given. 

In issuing our order herein, we place cristina· WarehO'llse 

co. I Inc. and its shareholders on notice that wc> 'do. not· regard 

the n~r of shares outstanding, the total par value of the .' 

shares nor the dividends paid as mcasuriD,;' the retu...-n the;, company 
" 

should be allowed to earn on its investment in plant c:..'"ld;'that the 
•. 

authorization herein qiven is not to be construed as a finding of 

the value 0::: its stoek or properties noX'; as. indicative of,',amounts 

to J:¢ included.· in proeec<iings for the de'te:z:nU.na'tionofjustand 

rca:iOnahle rates. 

IT ~S ORDERED that: 

1. on or before December 31, 1966, Vernon J _ cristina 
, " . 

:nay sell and transfer, and Cristina Warehouse CO_'!', Inc. may . 

pu:ch.ase and acqtlire, the operativQ- right. and pro~rty ref~rredto' 
, "..' 
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in the application. Applicants. may consummat~ the transfer as of 

August 1, 1966, for accounting purposes. 

2. Cristina Warehouse Co.., Inc., on or before :. 

Dcccmbcr3l, 1966, for the puxpose speeiiiee.inthis.proeeed:ing, 

may issue, at par, not to. exceed.' $3S,000' par value of; its capital . 

stock. 

3. Cristina Warehouse Co., Inc. shall file with the 

Com.'Uissio.n a report, or reports, as required by' General Order 

No. 24-3, which order, insofar as applicable,. ishereb~{' made.a 

part o.f this order. 

~_ Within thirty days after the ·consUl'.mlation of th¢ 

transfer herein authorized,.. Cristina Warehouse Co.,. Inc. shall 

noti:i:-y. the Commission,. in woriting, of that fact anclwithin said. 

period shall file with the Commission a true copy of any bill of 

sale or other inst...-ument of transfer which may be executed to. 

effect said transfer. 

5. Cristina Warehouse Co.., Inc. shall. amend or reissue 

the tariffs on fil~ with the commission, naming rates and: rules 

governing the warehouse operations herein to' show' that it has 

adopted or established, as its own, said rates and rules. The 

tariff filings shall be made effective not earlier than ten d.ays 

after the eate o.f this order en not l'ess than ten days • notico'to 

the commission and the pu::,lic, and the effective date o.f the' briff 

filings shall ::oe concurrent with the consummation of ~e' transfer 

herein autho.rized.. The tariff fUings made pursuant to thi$ order 

shall comply in all respects with the, r~lations governing the' 
'. " 

const-~ction and filing· o.f tariffs set £orthinth~ Commission's 

General Order NO. 61-A.: 
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A. 48775· 

6. em. or before the end of the third month after'the" 

consummation of the transfer as 'herein authorized, cristina. 

Warehouse Co., Ine. shall cause to be filed with the COmmission, . 
. 

in such form as the Commission may prescribe, an. annual, report, 

or reports, related. to the. warehouse operations of the. transf'eror 

for the period commencing with the first day of the current year 

to and including the effective date for accounting puxposes of the 

transfer. 

7. In the event the transfer authorized in parag:raph 1 

hereof is c:onsummated, a certificate of public convenience and 

necessity is granted to cristina. Warehouse Co.., Inc.~ a dorporatio~ 

as a public utility warehouseman, as defined in Section 23~(b.) of 

the PUblic utiliti,es COde, for the operatioll of storage " or 
warehouse flOOr space asset forth in Appendix A attached hereto 

and made a part b.ereof .. 

. soo ~e certificate of public convenience ~d necessity 

srantcd in paraq:-aph 7 o:Z t..us order shall su~=sede the 

certificate of public convenience and necessity-granted to,Vernon 

Joo <:=istina by Doci!jion No. 6025S, which certi~ieate shaJ.l· be 

revo~(;~ ef£ecti7e concurrently with ~e effective date of· . the-

tari£::: filings required by paragraph $ hereof .. 
,~ 

9. Wi~ thirty days . after- the date hereof, cristina 

Warehouse C<>., Inc. sh:Ul file a written acceptance c:f the 

certificate herein granted. 'I'he company is placed on notice that, 

if it accepts the certificate of p~~ieconvenience and .. necessity 

herein granted, it wi~l be required, acon9' other thil'l:9'S, ,to ~ile 

annual reports of its operatiOnS. Failure to file such, reports, 
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in such form and at such time as the COmmission maydirect~ may 

result in a cancellation of thC' public utility warehouse operations 

authorized ~ this decision. 

10. ~e effective-date of this order is the date 

hereof. 

this 

Dated at _____________________________ " California 

1/ ~ day of ----:.;~~t-----' 1966. 

./'., 

' .. "':',,.,,'.> 
'" ,:;;..' :.---

commissioners 
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CRISTINA WAREBOt7SE CO., :mC. : O%'igJ!l Page 1 
(a corporation) . 

cristina Warehouse co., Inc., by the certificate of 

public convenience and necessity granted· in' the decision noted 

in the margin, is authorized to operate storage or warehOttSc' floor 

space as follows: 

Location 

San Jose 

No. of. Square.Feet 
of Floor' Space 

", " 

48,000' 

('rhe floor space shown above is exclusive 
of the expansion permissible under 
Section 1051 of the Public utilities Code.) 

(End of Appendix A) 

Issued ~y Califo~ia Public Utilities Commission. 
71400 

Decision No. , Application No. ~S776. 


