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Decision No. | 71400 o - QR‘Q‘NA!,
BEFORE THE-PUBLIC‘UTILITIES COMMISSION OF THE‘SQATE OF CALIFORNIA

In the matter of the application
Of VERNON J. CRISTINA dba CRISTINA
WAREHOUSE COMPANY, to transfer, and
of CRISTINA WAREHOUSE CO., INC., 2
California corporation, to purchase,
a certificate of public convenience
and necessity as a public
warehouseman: the latter to :.ssue
and sell ;ts securities.

Application No. 48776

Filed September 12, 1966
and amendment -

Filed September 16, 1966
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OPZI N“I ON

This ié an applioa.tioﬁ for an order of ‘the -Commié.;ion'j
authorizing (1) the transfer of a oertificate ofl publi’o-'coxiveriience' |
and necessity as a public utility warehouseman together w:Lth |
related assets and subject to l:.ab:.lz.t:.cs £rom Vernon J- _Crz.st:.na,
an :.no.:.v:.dual doing business as Cr:.st:.na Warehouse Company, to ‘
Cristina Wa.rehouse Co., Inc., and (2) the xssue by Cr:.stma
Warehouse Co., Inc. of 3,500. shares' of its $.‘LO pa.r value cap:.tal
stock _ _ _ |

Vernen J. Cristina o,perates as 'a publ:.c ut:.l:.ty ware—
houseman in the City of San Jose pursua.nt to a certificate of '
public convenience and. nece_,s:.ty granted by Dec:.s:.on No. 60255
dated June 14, 1860, in Apolz.cat:.on No. 4,16«71.. ' Said cert:.f:.cate
avthorizes the operation of 43 000 scuare feet oL floor space

exeluzive of the. oxpanq:.on pcrm:.ss:.ble under Sect:.on 1051 of the
Publ:.c Ttilities Codo ' v ‘
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Cristina warenouse Co., Inc. xs a Calzrornxa corporatzon -
oxganized on or about July 14, 1966. It proposes to issue
3,500 shares of its $10 par value capital stock‘and‘to escume
liabilities in exchange for said certificate and certain otheri
assets. The results of the proposed transactron, as of Atgust 1,
1966, are set forth in the pro forma balancc sheet attached to the
applzcat;on as part of Exhibit G, wnzch is summarzzed as rollows
cots 4 ,
Current assets |  $24,040
Net plant assets : o 68 #363 .
Operating rights _ - 3 555@@
Total o . ,§92!953’i1-'"1
Liabilities ' AR

Current 1zab111tzos $52;7575'97~5
Equipment obligations, xnclud;ng R
current maturities . 5,201 .
Common stock - to be issued ‘ . | _ 35,000&7*
Total | | $92, 958}-
The COmmlsszon has conrzdered th;s matter and frnds that-
(1) the proposed transfer will not be adverse to. the—publlc
interest; (2) the money, property or labor to be. procured or paid
for by the issue of Ehe stock herein authorxzed 13 reasonably
reqtzred for the purpose epecxfxed herein; and (3) such purpose
is not, in whole or zn part, reasonabxy chargeable to operatzna

expenses or to income.

on the’ basm of the foregoing'findingSjwe conclude

that the aoplication, as anended, should be granted‘ A publrc
hearing is not neces ary The order wh_ch fOllOWS‘Wlll prov;de |

fox, in the event the transiexr is consummated, the'revocatmon
of the ccrtxrzcate presently'held by vcrnon Je. Crzetrna and tbc
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issuance of a certificate in appendix form %o Cristina Warehouse
Co., Inc.

Cxistina Waxchouse Co., Inc. is hexcby placed 'cn-‘noticc'

that operative rights, as such, do no€"constitﬁte_ a class | of
property which may be capitali'zed. or ﬁsed as an'e"len{ent"i of 'vziiue'- ‘_
in rate fixing for any amount of money in excess of tha.t originally
paid to the State as the consideration for the grant of such r:.ghts. |
Aside from their purely pcrmiss'i\fe 'aspect, such rights extend 'i:o'
the holder a full or partial monopoly of 2 class of bus:.ness.
This monopoly Leature may bc mod:.f:.cd or canceled at any t:.me by
the State, which is not in any respect l:.m:.ted as to the number o£
rights which may be c:.ven. ’ »

In :.ssu:.ng our order herecin, we place Cr:.st:ma Warehousc
Co., Inc. and its shareholders on not:.ce that we do not regard
the nurber of shares outstandmg, the total par value of the
shaxcs nor the dividends paid as measurn.ng thc rctu:n the company.
..hould be allowed to earn on its a.nvesment in p..ant 2ad’ that the
aut‘.hor:.zatz.on herein giwven is not to be construed as’'a f:.nd:.ng of -‘
thc value of z.ts stock or propert::.es ROY, as. :.nd:.cat:.ve of- amounts '

to e included. in procecedings for the determ.na.t:.on of just and

rca.;onable rates.

ITr IS ORDERED tha.t- ‘ ‘
l. ©On or beifore Decembcr 31, ...966 Vernon J‘. Crz.st:.na

a2y sell and transier, and Cr:.st:.m Wa::ehouse CO., Inc. may ‘
purchase and acquire, the opera:t:.vc rz.ght and pro_per!:y referred to
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in the application. Applicants may consummate thg‘txansfe: aé of
August 1, 1966, for accounting purposes. |

2. Cristina Warehouse CO., Inc., on Ox before
December 31, 1966, Zoxr the purpose speczzxed in th;s proceedzng,
nay issue, at par, not to-exceed $35,000 par value of its caplta¢_
stock. ; -

3. Cristina Warehouse Co., Inc.‘shali”fiiéfwith the
Commission a report, or reports, as required by-General Order o
No. 24-3, which order, Lnsofar as applxcable, zs hereby made a
part of th;s order. |

- 4. Within thirty days after the congummatxon of the
transier herein authorlzed, Cristina Warchouse co., Inc. shall'
notify the Commission, in writing, of that fact andemth;n sald
period shall file with the Conmission a true copy~of any bxll of .
sale or other imstrument of transfer which may be executed to
effect said transfer.

5. Cristina Warehouse Co., Inec. shaiL.amehd'df reissue .
the tariffs on file with the COmmiséion,.namingvéatesuand’rules ‘
governing the warchouse operations herexn to show that zt has
adopted or established, as its own, oaxd rates and rules. The
tariff £ilings shall be made effective not! earlxer than ten days
after the date of this oxder on not less than tea days not;ce to
the Commission and the public, and the e ect;ve'date of the tar_f‘
£filings shall be concurrent with the consummation of thc trans*er -
herein authorized. The tariff ‘ll.ngs maderpursuant to thlo ordcr
shall comply in all respectS‘w;uh the. regulatxons governzng thc

conatructxon and fml;ng oL tar*xfs set forth in the»Comm;ss;on s ;

Gencral Order Xo. 6l-a.
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6. On or before the end of the thxrd month after the
consurmation of the transfer as herexn authorized, Crzstlna
Warehouse Co., Inc. shall cause to be filed with the Cohmission,
in such form as the Commission may preseribe, at‘ahnual report,
or reports, related to the warchouse operatzons of the. transferor
for the period commencing with the first day OA the current year
to and inc¢luding the effectmve date for accountznglpurposec ofvthe
transfex. | ' | i o

7. In the event the transfer authorized in patagraph 1
hereof is consummated, a certificate of public-conveniencevtnd_ |
necessity is granted to Cristina Warehouse Co., Inc.;‘a corporationw
as a public utility warehouseman, as- dcf;ned in Sect;on 239Cb) of
the Public Utzlztzes Code, for the operatzon of storage or
warchouse f£looxr space as. get forth in Append;x A attached hereto
and made a part hereof.

‘8. The certificate of public cotvenietce zndyneceséity
granted in paragzaph 7 of this oraer'shall suﬁcrsede-the
certificate of ptblzc convenience and necess;ty granted to- vernon
J. Cristina by Docision No. 60255, which certz-;ca*e shall be
revoked effective concurrently with the effective datc‘of.the'
tari€s £ilings roquired by paragraph Sj.here‘of

9. With;n thirty days after the date hereof, Crzstzna
Warchouse Co., Inc¢. shall £ile a ‘written acceptance cn the
certificate herein granted. The company is placed‘on-notxcefthat;
1Z it accepts the certificate of public convenxence and necess;ty
herein granted, 1t.w111 be required, among othex th;ngs, to file

annual reports of its operatzons._ zallarc to\f;le suchlreports,
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in such form and at such time as the Commission may direct, may
result in a cancellation of the public utility warchouse :opera'ti'.éns-‘
authorized by this decision. |

10. The effective date of this order is the date
hereof. | |

Dated at . » Califormia

=
this _// ~ Jday of 0CT0RER

- commi.ssioners .

Comnissioner £ - atene
= N - w- Ca .
Docessarily abse ol

at, didt:;ot,
18 tho dispozition af tngy
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Cristina Warehouse Co., Inc., by the'dertificate-of-
public convenience and necessity granted. in the decision noted
in the margin, is authorized to operate storage ox waiehousg"floor '

space as follows:

No. of Square Feet
Location of Floor Space

San Jose - “:43;00Qf

(The floor space shown above is exclusive
of the expansion permissible under
Section 1051 of the Public Utilities Code.)

(End of Appendix A)

Issued by Califorania Public Utilities Commission.

Decision No. , Application No. 42776.




