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Decision No. 71424" 

BEFORE mE PCBLl:C 'O'nLJ:TIES Ca!M:tSSION OF THE $TAm' OPCALUORNrA 

In the Matter of ) 
} 

SOO'l'HWEST GAS CORPORATION } 
l 

for Authority' to carry out the ) 
Tezms and CcmdiUons of a Loan ) 
Agreement and to, Issue Evidences .). 
of J:ndebteQness TbereunCler. ) 

) 

Application No. 46611 
Petition· for: Modification 
Fi1ec1 September 29,,1966 

" ' , " 

FmST SUPPLEMENTAL OPWON 

In its Petition for Modification filed in this 

proceeding, SOUthwest Gas Corporation seeks authority from the 

Commission to issue and reissue promisso:y notes' repayable on 

or before January 31., 1967, in an· aggregate p~pal amount, 

of $8,000,000. Saiel mnount incl.udes $5,000,000 consisting of 

an exteDsion of borrowings incurred under ·the Bank· of America 

National. Trust and savings Association' Loan Agreement referred 

to in Decision No. 67411, dated ,June 23, 1964,' in the above-· 

enti tled matter'. 

~e canpany reports that, in connection with its. 

eonstr1.1ction progrmns, it has outstanding ba:ak ·borrowings , 

amounting to $12,000,000, of which it anticipates $8',:000,000 

will have been outstanding- for more than one year at the" time 

it obtains furt:her pez:manent fina2:'cil'9'. 'I'he utility des:tres 

authority to continue said ballk borrowing'S through ·January 31., 

1967, Which:' borrowings will be re~resented by short-tel:m notes 
:' 

bearing interest at the bmlk&s prime cCmmercia).· rate., 

,,'I" 
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The COmmission has . considered the Petition for 

Modification and.' finds that: (1) the. proposed notes are for 

proper purposes: (2) the money, property or l~rto be pro

cured or paid £0% by the issue and reissue of. the. notes herein . 

authorized . is reasonably req-.ti.red for}tbe purposes specified 

herein: and (3.) such purposes are not, in whole .or· in part, 

reasonably charqeal:>le to operating expenses or to- ineane. 

A public hearing is not necesscu:y. 

On the basis of the foregoing finc1ings we conclu.de 

that the petition should be -granted. The action taken herein 

shall not be eonstrued as indicative of amounts to be included 

in proceedings for the detexm:ination of·· ju.st and ~asonable' 

rates, nor as indicative of the action the 'eoZmu:i ssionwould 

take on an appllc:ation, 

:financing. 

FIRST supPLEMENTAL ORDER 

IT IS ORDERED that: 

1. Ordering Parac;raphNo. 10fDeeision NO. 67411, 

dated June 23, 1964, is hereby modified so as to authorize 

Southwest Gas CO~rationto i.ssue and re?-ssue'promissol:y 

notes in an aggregate principal amount of up to$S,OO()';OOO: 

pursuant to the Loan Agreement referred'to· in said decision. 

The issue, reissue and due· dates may be extended·'to.not later 

than Januaxy, 31, 1951. 
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2. Xn ad.dition to the notes authorized':by Ordering 

Paragraph NO. l. bereof, SOUthwest Gas co:cporati~ m1!lY issue 

anc1 reisaue promisse»:y notes in an aggreqate principal amotmt 

of not to exceed $3,000,000 rep~le not l~ter than 

Jan~ 31, 1967, and bearing interest at not to exceed the 

prime caamercial rate of the' Bank of America Na:tionBJ. 1'rust 

and Savings Assoc:iation. 

3. Soutlxwest Gas Corporation shall. issue and 

reissue the notes herein authorized for the. purposes' 

specified in the Petition for Modification. 

4. SOUthwest' Gas COl:pOration shall filo with the 

Camn;i ssion a report, or reports, as reqaired by Gerlerl11. oraer 

No. 24-8, which order, insofar. as applicable, is berebymade' 

a part of this order. 

S. Said Decision No. 67411 shelll remain" in full·" 

force and effect, except. as mod:i.fiedby this First. 

SUpplemental Order. 

6. This First SUpplemental Order shall becaue 

effective when SOuthwest Gas Corporation has paid the 

additional fee prescrlhed by Section 1904(bl of the Public 

tJ'tilities Code, which fee :La $4,500. 

Dated at ___ ... s,o,;:!UL~Fral'1-=o.;:;dseo=O:~ __ -.--J=' Califo:mia~ 

this ,r(J6.Id1!r;{ of ____ ~~~~--' '1966.' 
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