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Decision NO. __ 7...::1;;."o4 .... 2_6~ __ _ 

. BEFORE 'l'BE PCBLXC UTILITIES COMMISSION OF 'rBE STME OF' CALIFORNIA . 

In the Matter of the Applieation 
of CONTRA COSTA 'l'.ERMIWU.S, me. 
for authorization· to- execute 
ev:i.denee of indebtetlness with: 
CR.OCl<ER CITIZENS NM'XONltL BANK· 

) 
) Application. No. 48796 .. 
) . Filed September. 19,. 1966 
) 
) 
) 

o p. I N ION --.-.----
This is an application for an order of the COram; asion . 

authorizl.ng Contra Costa Term;nals, Inc. to exec:nte a Deed·of 

Trust and to issue a note, or notes, in the aggreqate principal. 
~ 

amount of not to exceed $79,998.49 for the purpose ofr~lacing 

similar dOCtlments previously executed and issueG, through 

inadvertence, without Camnission authority. 

Applicant is a Cal ;fornia corporation engaged in 

business as a public utility warehouseman ill the City of 

Concord. For the year 1965, it reported operating 'revenues 

of $35,700 ana net incane of $2,897. The balance sheet,. 

attached to the application, shows the eompany's net investment 

in fixed assets as $149,201,. and that total assets of $191,429 

were offset by cw:rent liabilities of $ll,74:l, long-texm aebt 

of $83-,206 and equity of $96.,480. 

'rhe application inaic:ates that previously the 

company issued two lon9''':'texm pranisso:z:y notes in favor·' of 

croc:ker-Citizens National Bmlk in tbe a.gg:regate principal 

amount of $92,.000, and that the notes were sec:ured:by a 



A.48796,· 

Deea of Trust and were repayable in aggregate monthly 

installments of $810, including interest at the rate of 

6% per annum on unpaid principal. The application shOW'S 

that the proceeds were applieCt tow-ardthe construction· of 

addi tionaJ. buildings. 
... 

Applicant advises that, ~ough inadvertenee~ it 

failed to apply for timely consent to· the ,transactions in 

aeeordance with the requirem.ents 'of Sections 818 and' 851 ·of 

the Publie Utilities Code and, in this proceeding;, it seeks 

an order of the Cannti.ssion authorizing it to ,issue a note, 

or notes, in the ~9'9X'egate principal amount of not to exceed 

$79,998.49 and to execute a Deed of Trust. 

The Camnission has considered this matter and, finds 

that: (l) the two notes, in the aggregate, principaJ. mnount 

of $92,000, and related Deed of Trust were issued and executed 

for proper pw:poses prior to receiving authorization to 00: so 

from the CommisQ01l.: (2) Seetions82S and aSl of the Publ:i.c

Utilities Code declare void any long-texm note or other 

evidence of indebtedness of a public utili'ty or any encumbrance 

of utility property made without approval of the Ccmm1SSi.on: 

(3) the proposed documents will. not be adverse tc> thepublj.c 

interest; (4) the money, property or l.abor to be procured or 

paid for by the issue of the notes herein authorized is 

reasonably required for the p~se ~ified herein: and 
, , 

(5) such pw:pose is not, in whole or in part, reasonabJ.y 

cllargeable to operating expenses', or to income. On the' basis 

of these findin9S we conel.ude that appli'eant shouldbe' granted 
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authority to issue a. new' nota,. or notes, and:to execute a new 

Deed of Trust. A public bearing is not necessary •. 

ORDER; _..-.-. ...... -

1. Contra Costa Temina's, Inc., on or after the 

effective date bereof and on or :before December 31,. 19661 may 

issue it:s new &~ note,. or notes, in favor of croeker-citlzens· 

National ~ in tbe aggregate principal amount of not to

excceQ $79,.998.49 and may execute a new Deed of Trust, 

said new note l or notes, and new Deed of fJ%tlst, to· be iSS1led 

ana executed in the pla.c:c and stead of the instruments 

presently outstandiXlq which were issued and executed: ~thout 

authorization frau the Caamission. 

2. Contra Costa Teminals, Inc. shall file with 

the Commission a report,. or reports, as required .by· General 

Order No. 24-B, which order, inBoff!ll: as applicable,. is hereby 
<: 

made a part of this, order. 
(, 

3;~ This order shall become effective when Contra ., 
Costa Tem; nals, Inc. has. paid the fee prescribed by section 

1904(b) of the Public utilities Code, 'which fee is $80. 

Dated at ___ ... :Oa_.u_Fnm ___ ct;:.;seo~ _____ J~ california, 

this /{Z(. day of __ ..,.-. ......... ~~I""'--__ 
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