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In the Matter of the Applica.tion 
of G. :t. 'rRtJCK[NG COMPA-WIt a. 
california corporation. for, 
author.i:ty to cancel' certain. ' 
capital stock ana re-issue: 
shares of, capital ,stock in' 
lieu thereof. '~:~ 

) 
) 
) Application ,N()~ 4882S 
) , Filed September 27,' ,1966 
) 
) 
) 
) 

OPXNION _ ...... -_ ..... --
This is an application for an order of the Camnission 

authorizing G. :1:. ~ckin9' Company to' cancel 134,000 shares of 

stock which it issued without corporate authority to- de> so, , 

and to issue 134,000 ;'~es of stock in lieu of such shares. 

Pursuant to autllority granted by Decision 'No. 5S769, 

dated July 21, 1959, in Application No. 41234,applic:ant 

issued J.34.,000 shares of its $1 par value caamon stoclt. 'the 

company reports that the issue exceeded its. corporate, 

authority because,. through inadvertence and ov~si9ht, it had' 

not amenc1e<1 its Articles of Xncorporation so as to provide 

for such capitalization.. Exhibi.t A, attached to the present 

application, consists of a certified copy of, a recent 

amendment to applic~t t s Articles of Incorporation, which 

enables the eompanyto issue said additional shares." 

The Commission has considered this matter and finds 

that: 1(1) the proposed stoe'k :Lssue is for a proper pw:pose: 

(2) the money, property or labor .to be procu.re<l or paid for . 
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by the issue of the stock herein authorized is reasonably 

required for the pw:pose specified herein# ;md (3), such 

purpose is not, in whole or in part, reasonably chargeable 

to operating expenses or to inc:ane •. On the basis of these 

findings we conc~udc that the' applica:d.on should be granted. 

A public hearing is not necessaJ:y. 

ORDER 
-~---

IT :IS ORDERED that: 

~. G. I. Trucking Company, on or after the date 

hereof and 011 or before December' 31, 1966, may canoe1 the 

134,000 shares of its capital stock which it issued prior 

to the time it had cOl:pOrate authority to 00 so. 

2. Subsequent to. cancelling the shares of stock 

referred to in Ordering Paragraph NO. 1. hereof, and on or 

before December ·31, 1966, G. I. Trucking Company may 5.ssue . 
. . 

not to exceeld 134,000 shares of its $1 par value capital 
Ii 

stock in lieu of the cancelled shares. 

3. G .. ·I.Trucking company shall £ilew:i.th the 
. . 

commission a report,. or reports, as req\lired by, General 

Order No. 24-B, \>1hich order, insofar as applicable" .is 

hereb~t maoe a' part of this order. 

> .. 
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4.'l'he effective datcof this order is the <!late 
'Ii 

:f ~ , 
hereof. ':~, 

," .< 

. it 

Dated at _S&:l __ ~ __ ._'~ ______ -J.I california~;:this 

,LR'r;( day of OCTOBER , '1966. ': ' 

CamDJ.SSl.Oners. 
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