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QEINION

This is an application for an orde:.- of the cdmission
authonmg G. I. Truck::.ng Ccmpany to cancel 134,000 shares of
stock which it ::.ssued without corporate author:.ty to do so,
ané to issue. 134,000=vsha::es“ of stock‘:.n lieu of such shares.

Pursuant to author:.ty granted by Dec:.s:.on No. 58769, |
dated July 21, 1959, in Appl:.czt:.on No. 41234, applxcant |
issued 134,000 shares of its $1 par value common stock. The
company reports that the issue exceeded its co:po::ate . B

authority because, through inadvertence and oée_rsight,' it had

not amended its Articles of Imcorxporation so as to j_o::ovide

for such capitalization. Exhibit A, attached to the présez‘zt‘
appl:.cat:.on, consists of a cert.:.f:.ed copy of a recent :
amendment to applicant's Articles of Incorporat:.on, which
enables the company to issue said. addn.t:.ona.l shares. ‘

The Commisgion has cons:.dered this matter angd . f:.nds
that: = (1) the pr0posed stock issue is for a proper purposes
(2} the money, properqr or labor to ‘be procured or pa:.d for
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by the issue of the stock herein authorized is reascnably

required for the purpose specified herein; and (3) such
purpose is not, in whole or irn part, rasonably chargeable
to operating expenses or to inceame. On the basis of these
findings we conclude that the: appl:.cat:.on should be gxanted.
A publ:.c heax::.ng is not necessa::y

ORDER

IT IS ORDERED that-

1. G. I. Trucking Company, on or aftexr the dabe
hexeof and on or before Decmber" 31, 1966, may cancel the*
134,000 shares of its capital stock which it issued pr:.or
to the time it had corporate authority to do SO

2. Subsequent to canceu:.ng the shares ofli_ stock
referred to in Ordexing Paragraph No. 1 hereof, #nd‘.pnv-br
before December 31, 1966, G. I. Trucking Company may ::i.s'sue.
not to mccee}d 134,000 shares of its $1 par value capit;l -
stock in l:.eu of the cancelled shares. ' |

3. G.: 1. '.L‘ruck:.ng campany shall f£ile with the

Coammission a report, or reports, as required by General
Order No. 24-B, which- order, insofar as appl:.cable, :.s
hereby made a- part of th:x.s order.




4., The effective date of this order is the diate

i,

hereof.

Dated at _Sua Pransizcs , California, this
#7% aay o __ OCTOBER 1966, o
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