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Decision No •. __ --&.7_1_4:D...:7:...;3 ____ _ ··eRIUINAL· 
BEFORE THE PUBLIC tJ'nLITIES COMMISSION OF THE STATE OF CALIFORNIA· 

In!;theMatter of the Application ) 
of' ) 

) 
Application··No.::48S31 .... ) 

) 
a. california corporation, for an ) 
order releasing stock held in· l 

FileclSeptember.29,.1966 

. ,; 

escrow. I' ) 
ii, 

--------------------,!------------~). 

OPINION 
---~--- .... 

Tuolumne Telephone Co. is a california corporation 

which owns and operates a communications business offering 

local and toll service in portions of Shasta,. Tehama. and 
'" 'I. 

.. ...: I ';iW,.>, 

Tuolumne Counties. In this proceeding, the company .seeks· an 

order of the Commission releasing its stock certificates from 

escrow with Sonora Abstract and Title company.' 

By Decision No. 53924,. dated October 16..1956, in 

Application No. 38417,.· the Commission required an escrow 

holder upon authorizing applicant to issue its 14 shares of 

presentl.y outstanding stock~ The company reports that recently, 

" . as a result of an amendment of its Articles· of Incorporati~n,. 
. ~ 

each of said 14 shares bec:ame converted from· a . share .without· 
'. .~" 

par value to a share having a par va1ue of $1,000. Applicant' 

is hereby placed on notice that it may. not issue any stock 

certificate reflecting said. par . value without first obtaining 

authority to do so from this Commisl!!~ion. 
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A cemparisen of the 'Company's reportedepera:ting 

revenues and net income for the years ~95 7, and ~96S.~ and-fer 

the -first six months of 1966, is -as follows: 

1965 -
Jan. - June,_ 

1:96&, ' , 

Operating revenues 
Net inceme-

$25,609 
(304) 

$180,.219 
25,411 

$16J,~091 
72,904 

The Commi.ssion has considered) thi.& matter and- ,finds ' 

that (a) app1ieant has established financial stabi1i tyth:r:ou9h 

its eperations, and (1:» no 900d eause exists fer continuing,' 

the escrow require!nent applieable to the eompanY··s,stoek. On 

the basis of these findings we cenclude that theapplieation 

should be 9'X'anted. A public hearing: is not' nec~ssa.ry. 

ORDER ,------- ' .. 1""" 

.),..-", 
,'". 

IT IS ORDERED that: 

1. The escrow requirement impose<! by Ordering, 

, , 
" . 

Paragraph No. 3 of Decision No. 53924,. dated- October 16,' 1956, 

in, App1iea.'tion No. 38417', is hereby terminated. 

2. Sonora 1\bstract and Title Company, as escroW' 

holder of certificates representing the l4 shares of- outstanding, 

capital. stoek of Tuol'UIDne Telephone Co •. , is hereby authorized 

to release from escrew said certificates, and,to deI'iver them 

to the owner,. or owners, thereof .. 
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3. The effective date of this O~der is the date' 

hereof. 

Dated at San FrmiolJJll • Californial

,. 'I', 

this d5t:L day of .O.CTOSER , 1966 • 

~ '" .. 
.. Comm:i:ssioners',:,· , 

< '.",1 <', . 

I.,', " i.".,: . . , 
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