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BEFORE THE PUBLIC UTILITIES comssxon OF THE STATE OF CALIFORNIA

In the Matter of the Applacataon
- of" ‘ _

'mox.m TELEPHONE CO., Applacatlon No. 48831

‘ . Piled September 29, 1966"-‘“
a California corporation, for an

order releas;ng :todk‘held in-
escrow. I

Tuolumne Telephone Co. is a California corporation~
whach owns and operates a communications business offerang

local and toll service in portaons of Shasta, Tehama and
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Tuolumne Counties. In this proceeding,xthe company;seekssan{
order of the Commission releasing its stock certificatesefromf
escrow with Sonora Abstract and Title: Company. a

By Decis;on No. 53924, dated October 16, 1956.
Application No. 38417,fthe Commasszon requzred‘an escrow |
holder upon authorizing_applicant to issue'its 14tsharesbof
presentlv outstanding stock; The company reports that recent:y,-
as a result of an amendment of its Artacles of Incorporataon,
each of said 14 shares became converted from: a share~w1thout
par value to a share having a par value of $1, 000 Applicant :
is hereby placed on notice that zt may - not issue any stock
certzfacate reflecting said par value wlthout fzrst obtazn;ng
authorzty to do so. from th;s Commasﬂion.
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A compara.son of the company s reported opera.tmg
revenues and net income for the years 1957 and 1965, a.nd for

the first suc months of 1966, is as follows

. , : Jan. - June
1957 1965 . 1°66

Operating revenues $25,609 $180,219 3163,091
Net income (304) 25,411 72,904

The Commission has cons:x.dered th::.s mattex. and f:.nds
that (a) ‘applicant has established :En.nanc:.al stab:.l:.ty through
its operatzons, and (b) no good cause exists for continun‘.ng%
the escrow reqm.rement appln.cable to the company '8 stock
the basis of these. f:Lnd;Lngs we . conclude that the applicat:.on

should be granted. A publn.c hear:mq is not necessary

IT IS ORDERED that:

l. The escrow reqtiirement :.mposed by ordera.ng C
Paxagraph No. 3 of Dec;a:.on No. 53924, dated October 16. 1956,
in Application No. 38417, is hereby temnated |

2. Sonora. Abstract a.nd '.L‘:.tle cOmpany, ae escro.w.
heldex of cert:.frcates represent:.ng the 14 shares of outstand:.ng
cap:.tal stock of Tuolumne 'J.‘elep‘none CO.. is hereby- author:.zed'

to release from escrow sa.:.d cert:.f:.cates, and. to del:.ver them

to the owner, or owners, thereof -




i o o o .

3. The effective date of this o‘i:der‘ :i.sthedate

hereof.

Dated at__San Franolsw , California, '




