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In the. Matter of the App1ieatioz{) . 

of, SAN' JOsEWATm' WORKS,., a 
eorporation, , '. 
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foran"order':.'authorizing it to, 
issue an additional amount of 
its:': bonds, ..•. 
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F:tRST SUPPLEMENTAL OPINIONI'AND ORDER; .', , 
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By Dceis;(on No. 71428~ dated, October ~'l'S:~,'1966.,.'in .' 
, ;! " 'I' " . '. , ~', '. 

r .. " / ',>11: " ,:;': ',"."" ">" .... ,'.:, :'., -"',' .: , " " 
the above-en~itle<i matter, the Cor.un.:i:ssion:iauthorized;,San .Jose." 

..... /.11/', "::.' ".""~:"'<'::,."" '".,,:,.'~". 
'Water Works ,to .. execute and deliver, ··a::s\\pplementa:l:.~j:no.enture;,. ., 
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and to issue and sell not to,'exceed~'$-t;OoO'~OOO<princi'pal ::'.'" . -
• " I •• /,., ., . 10' ," • ". ::'., ." 
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aJnQunt of its First Mortgage 6::"1/2% 'Bond~,,'<s:er:iies::O'~, 
• / ".' '. I, • " " 
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In describing the redemption, provisions. of' sa:L'cf . 
. , '. '.' ." .' ",",/'., ' . 
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bonds, th~ Commission indicated an i~i tial.redemption<pri~e·,': 
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ending November .1~ 1967 ".and.thereafter.at annual:ly.re:dUc-inq,>: 
I I 'I ", : I 

premi~s~ Although" the Coimissi'on pointed· out 'that,. red~Ption' , 
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may not be made prior to November 1,. 1973thro,uqb,,'the,:us'e 0'£;',' 
• • , < i:' ' :,.< .:' ,< ' <"," :. ". ,::.,'. ,"',~ , 

funds borrowed at an eff~tive: net.i.'nterest~ost"C>f,·less::'th~li'>' 
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6-l/2-A per annum.. actually s~id.· initial·rede~ption,·::pri6~.:;wl:-:1J.",;" . ,I 
, . " , .' , '.. . "', ,:~i:, .. , ""f~"",'." ,~".',\>" .,'::. <,' :,: . " 

apply throu9houtthe period ending on.: "the la:tte~'. dat.e .·instead:,of 
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on November 1,.· 1967. 
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Good cause ap~arinCJ:~ ~:. 
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IT IS ORDERED that theaecond sentence otth:e' 'foUrth':, .' 

hereby modified to'~rea(l as" follOws::' ': 
,r 

Said bondS. will be ,dated November '1, 1966> 
will, mature ,November 1,l996~and~'>will: ' 
be redeemable ·a.tthe company's" op,tion ' 
upon payment of' an, initial' redemption; 
price of, 10&.5% plus'accrued.interest~, " 
if redeemed during" the ~io(l'eoDmien6iri9' ' 
with the issue of the bonds and: 'ending " 
November 1,: '19.73:,. and': thereaft'er 'at: 
annually rcKiue!nq;.prem!uma. 
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'!'he ,effective, dattt ,of ,th!sP:i,rst.SupplementalOpin1.on ' 

, and' Order is the' date hereOf'. 
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