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In the Matter of:::Application of " 
SXERRA PACIFIC-· POWER. COMPANY . 
for an oraerauthorizing ,it 
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Applicatio'; 'NO.,48SS,2:: 
(a) to extendc:er.tain tmSec:ured 
promissory notes;' payable. to- banks 
for periods in excess of· the, 
original:·. twelve 1(12) month' te:cm. 

Filed< oetober:->:20.,::1,966'< 

OPI'N .. 1 O"N .'. 
..-. _. - ,- -- ...... -" "'" 

In this 'proceeding Sierra, Paeifl:cPower ' canPany~e~e~ts 

authorization from the Commission ,to issueprom.i.ssory'notes f6r"'· 
, " 

the .purpose of renewing unsecured notes eviden:cill9'sho:rt~term' ,," " 

bank loans. 'Xhe ,application indicates that,. as, ~f september' 30" 
'. ' .. 

1966, sa:Ld loans- aggregated $8",000,000, whic:h,sum~s'used,to 

finance part of t.he companY'sconstructi'on pr~. 
. • , • ~ I ' • • 

ApplicaJ:1t reports', that' the renewal notes will mature 

on or before se~ 30, 1%7', and will, bear,:i:nterest.at a, . 

rate not in 'excess of one-quarter of 1% o:ver'theprime'rate •. ' 

The Commission: has considered this" xnatte~'~d finds,' 

that: (1) the proposed notes. are for a proper'-pU%pose r 
.... \ ,. '. ," ' 

(2) the money, property or labor to: beproc:ured'or'paid~ for by 
, ", ,'" 'I, 

the issue of the notes herein authori~ed'is- reasonably, required ' 
,'( , , 

for the purpose speci£ied berein; and (3·), s~ch p~~e:i.snot, ;' 
in whole or in part, reason&:>ly chargeable to ope:i:ati.n9',:expe~ses

or' to- income~ Orlthe basis of, these ,£indi1l9s,weconclud~";that 
. ," . , . 

the application should be granted., 'ApubliC:'hea:dnS'i;'\\not,: 
. ' " "" .. " ,','. ':' . 
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Tbe authorization bereingranted 'is for the" pUrPOse:;'o:f:";' 
\"' : ,.' " 

this proceedinq' only and is not to be constrUed',u'irid£cative','of' 

amounts to :be inc1;uded" in proceedings for' the' dete.ti.~n: of ' 
': . ," 

just and reasonable rates.' 

OR,D ER, ..... .-_---
, I 

" 

IT' J:S ORDERED that: ( 
J,'I: ' . , ,I'. 

l. ,Sierra ,Pacific'Power company ,may issue ,ita 

unsecured pranissory notes irl the a9'gr~9'ate' prlJ:lcipal mnount of:,:' 
, .', 

not to exceed $8,000,000 for the purpose specified.::tn.this pro-.' 
, ,"' ' .' ')' 

ceedinq. Said notes shall bear interest at a rate of'not'tc>', " 

exceed one-quartei: 'of 1% ~e the prime, rate and: shall: ,mature 

not later than, sePt.eltlJ.?er 30, ,1967." 

, 2. Sierra' pa.cific Power Canpany sha'llfile'-r.Lth 'the 
\' ':, " , ",' 

Cam"'; ssion a report, or reports, as required by General:: ~raer 

No. 24-&, which orcler, insofar as applicable" ishereby:m.ade, 

a part of this order. ", . , 
I, 

3~ 'This order shallb~cane effect:ive'when'sierra 

Pacific power Canpany has paid" the fee prescribed 'by ",Section'" 
I ~ , , . . , 

1904 (b) of the Public· Otilities Coae,wlUeh fe~ is· $4~500~' 

Dated' at _Sa.;;;;al-.,;;.:FrBn.:.;:;:::aI!est~ _______ ~, Callforni'a, 

this -f!!. day of: .....!N~O~VE::::M:.::B~E2::::=~~...;.....~~ ·1966... 
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