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~ Decision No. __'71S57E

BEPORB" THE PCBLIC UTILITIES COMMISSION OF-THZ STATE OF CALIFORNIA
In the Matter of the Appb.cat:.on : |
of SOUTHERN CALIFORNLA EDISON’ ‘
COMPANY, a corporation, for | ‘ Appllcata.on No. 48887
authority to issue and sell rmot .. oFirst) Supplemental .
to extceed 2,800,000 shares of. ) F:.led \ovembe::. 29, 1966 ‘
c::mulat:.ve Preferred Stock, . RS , L
Series, of the par
va.lue ¢ $25 pex share. ‘

1 ri'&‘s'r‘ svép:.mvmmm ORDER

o

By :Decision No. 71519, dated November 19,‘"...966 :.n the
above-entitled matter, the Commission authcr:....ed sauthern
California Edison Company to :.ssue and sell not to exceed
2, 800 000 shares of its $25 par value Cmnul.-.xta.ve Preferred
Stock, to bear such dividend rate, redempt:.on pr:."es and
' voluntaxy liquidation preferences, and on- such tems and
conditions, as the Commission mn.ght author:.ze in a supplemental
order in this proceeding. By Dec:.s:Lon No. 71425, dated |
October 18, 1966, in Application No. 48793, j:he COmmn.es:.on j |
had cmemptec‘i such issue and sale £rom :.tq compet:.t:x.ve ba.ddn.ng_-w.ﬂ'

In its supplemental appln.cat:.on .f:.led in the. above-' . ;
ent:.tled matter, appl:.ca.nt reports that :.t proposes \:o enter
into an Underwm.t:.ng Agreement and Dela _/ed Delivery cOntracta |
by which :.t w:.ll agree to sell not to exceed. 2, 200 000 shares_.
of said stock at a price of $25 per shaxe, and to pay compen-_ o
 sation to the mdem:.ters in an agg::egate amount of $l,122,000 o




Each of sa:.d shares will have an armual cmulat:.ve
d:w:.dend rate of 5.80% of its par value. The shares will be
zcdeenable at $30 per share if redeemed prior’ to December 1,
1973; $27 per share :.f redeemed thereon or thereafter and
- 'prior to December 1, 1976: $25.65 per share :.f redeemed
" *r.hereon or thereaf.ter and prn.or to December 1, 19813 and
$25.25 per sanare if redeemed thereon or thereafter, togethe:., g
.x.n each case, with an amount equal to all accxmulated and
l tmba.z.d dividends to and including the date of redempt:.on.

Tb.e voluntary l:.qun.data.on preferences per share w:.J.l equal
the redemption price pex share current at the tme of com-
mencement of the proceedmgs for such voluntary l:.qun.dat:.on, .
togetherx w:.th accumulated and wnpaid dividends to and n.nclud:.ng

the date fixed for distridution ox payment. Co

The COmm:.ss:.on has considered tlhe F:.rst Supplemental
Appl:.cat:.on filed in the above—ent:.tled matter and f:.nas that
the d:.v:.dend rate, redempt:.on pr:.ces, voluntary ln.q:u:.dat:.on
preferences, terms and cond:.t:.ons set - forth there:.n, all
relat:mg 2, 200,000 shares of appl:.cant s C1xnu1at1ve
Preferred Stock,. 5.80% Ser:.es, are not adverse to the
public :.nterest. a publ:x.c hear:.ng is not necessary.

Oon the bas.rx.. of the' forego:mg f:.nding we conclude
that: (1) the Fu:st Supplementa.l Apphcat:.on fa.led :.n the |
above~entitled mat r should be granted and (2) Order:.ng
Paragraph No., 1 of— :Dec:.s:.on No. 71519 dated November 9, 1966,
in the above—ent:.tled matter, shoula be mod:.fn.ed by reducmg

the: number of shares stated therein from 2,800 OOO to 2, 200,000.. S
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L O::denng Paragraph No. 1 of Dec:.s:.on No. 71519
dated November 9, 1966, in the above-enta.tled mattex, :.s hereby
supplemented and modified so as bo author:.ze SOuthern Cal:.form.e
Edison Cmpany to :.ssue and- sell not to exceed 2, 200,000 shares
of its Cumulative Preferred Stock, 5.80% Series, at a pra.ce of
not 1ess than $25 per share and to pay compenaat:.on te the ..everal
\mdervmters in an aggregate amount of not m..o exceed $1,122,000, T
said stock to bear a dividend rate, redempt:.on prices and volun-
tary liquidation p:eferences a.s ‘set forth m Exhn.b:.t B, att:ached ‘
to the First Supplemental Appl:.catn.on filed in J.he above-ent:.tled
matter. _ | )
2. Southern Cal:.fomnEd:.son Company ‘mayf‘ e:'cecuﬁe,‘”xj
 deliver and enter into an Undexwritinéyz-\greement and Deleﬁ'reé-:
Delivery Contracts in the same fomm, or in subatant:.ally t.'ne ,
same form, as those attached as Exhn.b:.t A to the F:x.rst -
Supplemental application filed in the- above—enutled'» matter-; L
3. said Decision No. 71519 shall remain in £all fozce o
ané e.Efect, except as supplemented and mod:.fled by th:x.e P:L:v:st
Supplemental Oxdex. 2

4. The effective date o:E th::.s Pirst Supplemental
~ Ordex ::.s t'he date hereof. S 1;

Dated at San Francisco, Ca.lzxomia, this .ZZ’a-%ay .
of November, 1966.

President -

Aﬂ"éﬂ“ o /“5-"'?72'7}?,?_,‘-*‘,"“

J Tompissioner Peter E. ntchon bam
- necessarily adsent, did net participate

| 45 the aisposition of this proceeding.




