
Decision No. :;' 71581 ' 

BEFORE TEE PUBLIC UTILITIES COMM:ISSION 'OF' THE~,STATEOF CALIFORNIA 

In tAe Matter of :t:he Application 
of ' 

~D RADIO 'l'ELEPHONE 
CORPORATION', a cali:oX'nia 
co::poration,for authority to, 
execute' aprom:i.ssorynote and 
scx:ur.ltyinst...-umcnt.', " , 

) 
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) 
) 
) 
) 
} 
) 
) 

o P'I N I O:N 
----.....-~-.-.. 

", Ap!>1:ieation:INO:~','4S47,9'~ , ' ' 
Filed'.,May '18:,::,'1966;,", 

'and>,Amondment, ' 
Filed:,Noverabe:i:".'::9" I' '19~,' ' 

This is an application for an order of the Commission ' . ' 

auth.oriz~g Re<iwood Radio· 'Xelephone Corporation to excCu'l:e.'::a 

Sceurity Ag:ecmc..""l.t' and:to is-suo a note in the pr:lncipal·:aXnoun1:, ... : " 
; ."' ", " 

of not tocxceod $3,800. 

'AppliCMl.t i~ a C<lli~o:nia corporation operating a' 
I,', 0. _ . 

\ ' '. 

r:l.diotelep'hOllc ' public utility system' in 'the Santa RO:Jaand~; ,', 
... ~ 

In this procecdin9' the,; c:omp~yproposes 
<' • ': " 

to issue a $3,800 long.;..term note for the,,:'pU%J:)OSO of sati~fyiri9' a 

:mort-tex:m indcb'::ednoss of like ~ount i:kcurrCd, for'cqui~e~t '. , 
pu:c:hasos. 

Tho proposed, $3,800 note 'will be in favor Of'.'~' ,of 

America National. Trust: gndSavings Assoei(ltion~' will be:'repayable 

in monthly instaJ.lment!l of $$0 oach, including-interest·' at the 

rate of 7-l/4% per ar..num, and will be seetl%'cdbyaSec:urity 

," 
.,' . 

, ,,'I 

, , 



• ,f, • 

Aeeo:ding to, Exhibit 'A, attached:' to the 'amendment ',to··the 

application, the company's nct profit fo~the~ four months en,d~d' :" 

Sc?texnber 30, lSG6 "YaS $Z,ass. Applicant reportstha.~ it expects 
. .' '.,' ' 

.... ''', 

to operate profitably in' the future inasmuch .' as, certain ~e~ .. " . 

:-elated to initial. development and coordination of.' its, systems 
',i', 

will not rcC'C.r. 
,:, I' 

~e Commission bas considered this m:ltter' and finds·: that:':.: ", 

(1) the proposed note issue is for ~aproper pU%'pOse~ (2) the 
proposeCl Saeurl:'cy Agreomont will not. '~~ advers~' to- .thepublic , 

intorest: (3) the money, property orlOlbor to-.. bc' procurcd"or' 

paid fo~ by the issue of the note bere:i.n authorized is:, reasoMbly 
. , , 

r~ec1 for the pu.rpo~ specified herein:a::.d (4) suchpu.rpose 

is not, in whole or in P~, :easonably ehargewle to- opc:z::a;ti."l9' •. 
,:1 

~::e~ or to ineom.e. A pt:blic hearing is not' necessary. 

On the ba,sis of the foregoing-findings, we conclude 
I . , ,,' 

th::l.t the applieatiotl;, ~s amended, should be srz:ntec1. '!'he 

'lul±o::i~tion herein gr3l:l::cd is for the :purp0S<i:,; of this pro-
'j' . 

ccoding only cind i!s no'c to be'eonstruod as in1icative:of amounts 
" 

to- be included in proceedings forthc,dctermin<ition of- just'. an(l 
J :1", I,., ", '. • 

:easonable ~te=.,. < ~;.. 

./' 

ORDER -.. ... _-- .... 

IZ IS ORDERED that: 
... 

1. ~edwood Radio Telophone' Corporatio!l.,on or after 
; " ~, i, " . , ." _. '. 01 ' 

the effective datc'·hereof and on or bofore March '3l,19&7, for 
.' J . I"~ '., .... . ". ." 

tAo purpose spcci£ied in: ,.this proc:eed:mg, may issue a promissory 
", 

:, '. 
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, (I ~ • 

"1' 

note in the principal amount of not~:.to.\ exceed, $-3, SOO, , said, note 

to be repayable in xnontbly .installment;,; of not to exc:ecd$SO~ , 
.~ '. . 
", 

including-principal and interest at the:. rate of not ~o·exceed· 

7-1/4% per alln'Cm. 
' ..... 

2. On or before MUch 3l,. 1967 ~ .Redw~od .Radio 
" 1 • • 

Telephone Corporation may exec:uto a se~u.rity Agreement in ·the 
'~ I , " , 

same form,. or in substantially the same: form" as that attached' 

to the ori~t application as EXhibit 'B. 

3-. Redwood Raeio 'l'elephone Corporation shall file with 

the Commissio~ a report, or reports, as required by General Order 
, ' , 

No. 24-13-, whl.cb, order, insofar as· applicable, is hereby" made a ' 
part of this order. 

4. This order shaJ.l becane effective when Redwood' Radio:". 

Telephone Corporation has, paid the nU.nimum fee presc~ibea, by Section ' 
.1, , ' , , 

19040:» of the ,?Ub1ic: Utilities Code, which fecis $-25. 

Dated at __ &_D_' _Fr.Ln __ CIl_BC_:O _______ --.J, california" this' 

~ day. of _N_O_V_EM_u·B_E_R ____ ---'# 1966. 

'.'" . Commissioners' , I 

Comm1:::1onor Peter::E. M1tehell .. b~1ng· ' .. 
neeos:e·r11y· c,b:o.cnt .. 41d, not parUciPa,'te 
1n the d.:ispos1 tion . o"r this. proeeeding~. 

, . GeorS6 G .. :Grover.. . ..•... ' , \: 
Comm1ss1one:l!' •••••••• __ ••• __ ~. __ • __ .'. did, 
not:p:u-ti'clJ;lito111 the d1.s;posi,t1ono:t'; 
this .;procoed.i~. . .... . : .......• ' ..... 
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