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In the Matter of the' Application ) 
of: ') 

. ) 
(a) ,sennn 'trucking CO~; Ine., ,a ) 
CO%'pOrzltion" to purchase, <md of ) 
senna' Snterp::ises I' a,eol:poration" ) 
to sell cmd mergo t:lle~r ~ssets,' ) '",:: 
~jeet to their liabilities into ) 
~ Trucking Co., Inc.,. and for ) 
Senna, 'l'rucking Co .. , ::s.c., to ics'tlo ) 
::ha.:r:cs of its common capi t\ll stock, ) " 
pursuant to Sections 8l6-830 of the ) 
caJifornia PUOlic utilities Code. ) 

) 

o P X N :t '0 N ---.....,..-.-..--

Application No •• 48896,' 
Filed'October 27,:'966 

Z'ri.s is an <l:?p!ica::i<m:" for an ordor of 'the com:n.ission 
I, J' 

authorizing Senna 'rrucl::ul:g CO';" Inc:. to, issue 10,,000, 's'hares: of 
"t •. 

::ts $10 par value capitY;),::' stoc!-:: alld, to, as~e ob;i:i.~tions as 
~' . , 

',C' . ,'.' , ~ ~ . 

the SI:%Vi ving corporati~ in a propoSed merger \o1i th 'a non-

utility affiliate. 

Senr.a Tr1:ekin:g Co., :ne. is a california~c:orporation::'" 

e.."lgagod in 1)u:;incss as a hl.9'b.~1 com.."non c~or, s~j:ect ,to, the ,:! 

jurisdic:"-~on of this Cexm::d.ssion. For the ye~ i96S-,'the compa.."lY , 

:eports 9=OSS operating- revenues of $5508",032 aneT net' ixic~e of,··, . i 

$32,029. 

~,ac ~pplieation shows' that ~~ c:ar:icr> pla..'ts .to',·· 

~o;:'.::.i:e the ~sets and asStll'!te the liahili ties of Scn.."'l.a 
" 

Enterp::ises. Inc. at their ,net book value' as of May3l, 1966;.., .. ' 
, ~J 

I 

~ .. hicil amou:o.ted. to $223,,813. , I't is reported 'i:..'l<lt': the, tranoferor' 
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. is enga9ed in nonuti1ity activities and that its principal assots 
. , 

<:ensist of real esbto investments. 

Aceorc3.ing to tl'lc application, both corporations are' 

controlled by M~uel' Senna . <:ond' Isabel Scnn::t. through lOO-percent· 

ownerShip of their outstanding 'capital stock. 

As the ~iving c:orpo:cation under the tams of a 

Merger Asrcer..cnt,. Senn3. T:ru~ti.ng Co.. I Ine. proposes to issue 

10,000 sh:u:cs of its $10 p;:t.r v~uc cap~tal $.tock':i:.n exchange 
'I' 

for the outstanding capi,tal stock of &;nna Enterprises, Inc~ , 

Xhc Commission has considere<3 this.matter,and'finds . " 

that:. (1) tho p:roposed. morger will not bo adverse ,to- the 

p~lic in'Cere~t; (2) the proposed issuo of' stock and . stock:; 

ccr--~fic::t.tes is for a,' proper PW:P0SOi (3) the' monoy, pro'pe=-~y 
.J' , 

or labor to be' P:<X:Urcd or paid for 'by the iSsUoof the, stock 

~!le stock certificates herein autb.orized:is reascnwly req-.:.ire~ 
, 

~cr t:lc p\.lX'PO~e specified herein; and (4) such ::'Qllrpo::eis not~> 
.1;. ' ,.. .,. :,,~,~,. 

in 'rlhole or in part4' :!!'e<lson~ly chargeable' to opcra~in9'"oxpen~es. ,':: 
. " ~ , '. 

or to incO:tte. On the basis' o~,; these findings we::, conclude' :th.a~': 

tho application sh.ould ,be grant~a::.: A pw)lichear!n;g' i3-'not • 

to oo;t:ra:ls£errcd. 
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ORDER --- ..... - -,-

,,' I, ~ ,'. I' , ,., ."\ .)" t' 

,I; 

~. I ,. 

,ll", 
'1,1 ' 

,,:, 1 

IT J:S ORDERED that: ': .. ~ 
~,'. " 

1. Sel'lna Trucking' Co., Inc., on or after the da:e 
~~ .' , 

. ~ ,'" 1" ",,! . ' ~ ,,:., 

~~eof and on or before Mareh31, ~967, mayacqu:i:re' tho, assets 

zod as~e tho l:i..abilitie:: of Senna. Ente:tprises~, Inc~, and~,m:ay 

car:y out the terms of a Merger Agreement in the smne fO%'In, or 

in substantially the same fo:c:cr., as, that attached,:' to', the "~pPl~~" 
, ." ~. '/ 

cation a= ~it c. 
,~' 

,1:0" 

Snid merg-cr,tr;:m.saction'maY,b¢,made 

effective as. of Juno 1, 1966' for,- aecounting'pUrposes. 
, ,(" . 

SGnna Trucking co.,:~c.;, on or, c:.ftcr, the date:, 

hereo~ ood on or before ',Marcli31#,'1957, may: issue no';: to:cxceod' 

lO,OO~shares of its $lO par value:: capital stock 'and ~ela~d' 
stoek eertifictl:::es in exeha:l.90' for all 'of, the' OU1:sta.""ldins:' 

," " 

capital stock and :tock certificates, of Ser.na EnterPrises,' Inc.:..' 

3. Senna TrUcking Co., Ine.' shal± :f:iic'with;~~' 
, " '.' . 

Com..-rnission a report, or reportSt,as.recrJ.ired.,by/Gcncral,ord~ , 

No. 24-:S:, which order, in::ofu as applicable, ishel:c~ymadc' 
~ 1<\:, c 

a pa~ of this order~ 
" ... 

4. : ~lJ'ithin th:t~.r days a:fter'· cons~atin,9' .tho: merge=· 

herein auho::ized, Se:::L."'l.a Tru.eking' Co., . Inc. shall filefw:i:tli the 
, , . . . '. 

Co:mnission a certified copy of its Merger ·AS'=ee.~ent az,~actually:.·.·· 
, , 

" 

filed ~ tl'l the Sccre~:u:y ofS·cate. 
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s. The effective date of ,this order 'is the: date 

, 'I 
"ll 

.',' 
,I'· 

hereof. 

Dated at 

this .~~ day of 

'" 1 

~ '; I 
, ' 

"I , 

,-.... 

,I 

~I ! 

SaD. Fr3.nclsco , callfornia,. 

NOVEMB;R , 1966,. 

'. commissioners' . 

,." 

. :".' 

", 

4'-

- ",' 

\ ,', ' 

", .,.; 


