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Al?plication of CALIFORNIA;-: . 
CONSOLlDA'.rEl"'''lATER':COMPANY." ,INC;. ',. 
a Cali:£ornia'Coxporation, '£0' 
issuea';ld s~ll Preferred:stc>ek; . , 
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This' is an application for an or~~r"of" th~'c;;~J~io~,:;.:::· , 
,; '.":, . " .',' "', ',' .'\... ... '. ". ", ...... " .. 

authorizing California. Consolidated water'compli.:ly~ '.Inc;~'to: issue::' '~ 
;~ , \1 J '. ' • ',I .,' •• ' '., , 

, . . "~1:. .' ",I: !'.' . , .' , , ,..".,.' ""';,,, :. '"," :.,':, '. . 
and sell 2,500 shares of: its:::$lOOparvaiu~ 6~2'5%:cumula:t'ive;. 

.~. ",. <,,' '.' .. ," ,.,"",:;,.:r:<.,:'., 
Preferred Stock for an.a99regate considera:t:,ionof\·.$2S0'r009:.;;:,:' .. ' " 

• • • n_T ;\ '" ",I I' ; :':,~, ,.,' , " .. ',,',:,.-". , " " •• ' ' " ( ""', ', .. ' _. ,",:,!,;.I' ,: ,1', "-. 

App:i~~t is a' californi'a', corpor~t'ion<:o~n~:::,a:~d~<';": ", " 
, " """ '\ ' , ", ,," 

, ", ,'" ,~',>',',' ':»',' 
operating p~lic utility ,water 'systems "loeat~d';:iri;:Sant~:':sarbara,~: 

" ' .... . .." .~'. : . " '. '. """". . :::.,:', ....:< ..... ,;::::~ "::':'<;'''':':'''~;·~',~',f: 
and .San Luis: Obispo"Counties';>anc1'ia:a wh~11Y"owned;::8ubS:icli~~:::;:,; 

, , " <" "I .. ,. /," ' .... ' 

,~,. > ".' "" i ' ., '~::':" 

of Consolid"'ted water comPahy> ~': DE-la~are<~Ol:pora.t·:i:on~ ,'. 
, ' , " r,' ' ' , " ~ ,", . ..: .:" " 

The corporation ,'~:"<::apit~l" ratioS::'a~,of' Jurt~',;"jo:}: .. i966~·, 
" ",'" l. """ ',', ,"' •• "', ',',' ., 

and as adjusted to give.effeet, to-,: the'propOsed":p~ef~rr~d::stoc~,',: .'. 
, '. ,.",,:' :1 \ ' , ":1 

issue, as, computed. fr6~~Exhibi~'VI~tt~c:hecl~tc>,th~~~~pli:cation,~' ">",: 
. ,/;. • " ' , ' ,'. ,'n",,' ,,:. '-: .'\, ':' ,"., 'j \" 

areas foll~: 

First·mort~ge.bonds 
, Ac".ivances'· for, . construction 

Preferred stock' ... 
CommOn stoek;equ.ity' 
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Total; 
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Applicant reportS: tbat shox:t;..;t:erm,:,notesoutstanding:·>?...,· 
. ,i', "':'- " ..• <",', '. ' .. ,~' ,"::,:,:":;;,:;>",,, ;,: 

of June 3'0, 1966~, a9gr~ated.· $265-, 328-" the.proce~s'of·::·which:' 
" '~\. . . , 

as 
~ , . ",' .. 

... , • I'" , . ,,~, 

were used ·for property acqUisj;ti~ns and'ca]?i tal 'i~pro~~~ri~s'P"': ":,,. 
J:n this proceed.ing ·the 'co~any :;seeks':autho'rityto: 

, " . 
I' ',J-,r I ' 

.".' ,,;,', '. 

issue and. sell 2~500 shares of 'its $100' par ,vaitl~~:6.'2.S";;. " 

CUmulative Pr~ferred St~~to 'l?aCifie,')1utual.ri~:e".~~~~~:::" " 
r . I,' ~:;' :" ;,1' '. "/< 

Company, a~" par, for a .cash cOnsideration.. .of, '$2S0!;OOO'_~, .0,. 

, • -" ' •• I. ' '0 

Applicant proposes to apply th~: 'prOCeedsto~d': '(a)':d~~~aYing: " 
,"" . , ',,:' '. , ,'I' "< ;,,; 

estimat~. expenses of $12,.250 related t?the.'st6ck.'::i;ssue),· 
. ,~ , 

',,' ,'.' . 
. ',' . . ":~f\ .1 

(b) ~reasin9' working capital by: anestimated'$2~422~, .. aJ~~.' 
, ':;:::11' ,: : ." ."'; " . ',,:,',,;', :~~""'~' ,.I.'~'.' ,: " .. ,. 

(cl re:t:irin9' short-term notes to, the extent: "of' fundsr,emainl.n9',:' 
.'1 . 'i' .' , '. ' .. ' 

fro~ ~e' st~k'issue. 
',' '1 ,:,'11, 

,'1:1 

:: The~ commiss:Lon hasconsidered~his' mat~~r'and''''fincl~;('" ..• 
',,' . 'I"" .. '. . . ",,' '. ': " '.', '.-,' .,' 

tha.t: ;' (1) the' proposed ~~ock i.ssueis: for.prC?per,:purposes:, .. '" 
',' " 

.. ' 
'rio. ,.,." 

(2)applicant bas need for~funds from:'an externalsourc:e-for,. 
, I ,,' . 

reducil?-S its.sbort-term indebtedness: (3) . th~ moneY"~property", 
" " " .' ~ . ; , :; '. ,', ~ " ; .' / 

or labor 'to be ,procured or paid for by th'e issue, Of, ' tbe stock: ' .. ' ,. " . 
• " :.:. ,", I .' ,,' . ~ . 

I _ ,.,. '.'., ,.,'",' ',.,' '. p'. ,": 

is. reasoiLably required: 'for'· the' ·purposes,·'· ,"' . herein :;authorized 
.. " '1'" 
", . 1:::'11 . ' 

specified b.erein:and(4) suCh· purposesareno~, in::who1e,or 
, . it:~·,· . '. , .' .; .. ' '. " .' ..' ":', 

in part" reasonablychargeal:>letooperating'expens'es:" ox:"to, . 
'. ' ,'''. J •• ', " '.:. .", J 

income. ~""Onthe'basis of these >findingswe'eonclude;tha:t>tb.e:" 
, '1, ,', ~ • .• • '.' " ,,'. 'i' .. 

, "',If 

. applieation'" should be gl:anteo:~ ·,.Apu])lic .h~~riri9:1s:!n~'t", 
" "'. 'I I< ,. • ••• ' 

necessary _, '.' 
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1. California Consolidated: Water:',Company/" Inc~, "on"",:, 
, ' """ ",;1 :,,", " '. "':"."'" ":, 

or after the da.te hereof and:' on or before'March,31",,1967,,',<may,,:,' " 
A " , ' 

• . ' ", . :' ' . " .... ~k. \ ",",'" J, • .' ,,' . " ':\I:~,'" , i' ;';' ; , . ," " 

issue and sell'not,'toexeeed.2,SOO' shares o:~:,:Lt.s.6~2S,,:C=~lative"; 
. .. ',1~ ..'. " . ',-' "" ' . ':' .~ . ,'t, ,", .. ' ':'" I,'., i,: ,-' ,,',,' :, 

PreferredStoek for eash:at their par valu~' t:J.f $100" ,per .s~e;:::, 
I I -I,,' , .... ,. I.' 

'J.:\~ ... :,. ". "'r" I ./ • ,,' ' 

andshaJ.luse"the.pr~ds "?~r th~" pUrpose~"::~~i,fi~;(;i~,~¥,~{';':i:'~::': "",' 
• ,":';/',;:, .~ ,. ':. , .,' I' 

.!I,"I'\ ' i· ",,'. ,'" 

" " 
',14 ~'." ,'II ' 

CaliforniaC;::osolidated Water Company" Inc;..' 

.',' 

shall file with theCommission~, a report, or reports', as: ' 

required by Gen,~ral'order~jN~_'~~,~-B~ wiUChOi4e;,;iri~";')a"" i:,",', '~', ';'" 
~ , .. , ,,-

applicable,' i'sherebymadea.p~t'~f th!s;:orde:r~:, ", ".:;'. ';:';' ...... 
... 'f'. ' ,',I"" ., , ,", -." c, '.-" ,.' ;.: ,'L. 

" , ,\0 •• 1"',.1. 

",' ,\" '~';':. ,NI 
f",' " ,,", 

~!'J:'; ~~. :\"." , ' .' . 
.. 0\ 

't·· "" .' ..... ,' ,'"",, 
;;;1 ,J;: :,~ 
'J J ,,~.,~ 

':"1. \~il 
"J-: 

I'; i 

':1' .. 

:;,~;,~)' ~\1, 
.,.~, '~L 

,:1 

" ' -' 3'~. - ' 



A.48S08 

.. ,. 

3. 

date hereof. 

, ~,,' 

" , 
The:effective'dateof tMsorderis',th~':'" 

, Dated at ___ -=sa:=n::::..:;lI'raD.:=:::C'JBC=~co~ _____ ~ ___ ,cal:tf~rnia; 

~tJtE..daYOf NDVC:M8Ert",1 ,,1966.' this 

Comm1ss!-oner PeterS.'Mitcbel! .. being, 
necessarily ,absel'lt~,d1d.not ~tlr't1c1))ate 
1n the4i:::poS1t1on: or Wsproceo41l'lg.·" 

Comm13s1oller George G.· Grover 'did 
not paXie1J).."lto 1ntJ:e, 41s;>os1 t1on., 
or: this proCeod!ng.." 
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